tisfacton thl; whxch thé'

| ehange;; registared  with glee

blow struck hy the Pre.sxden !
»{ -the ruling class.” :

y, Dec.: 3rd; when “the Ju

N : denti
1 ¥ slbemg dehvered ‘tha:sale;
of " gtocks. reached. the” (hzzy heights!
fof- 1,268000 shares—a ‘gain ‘of. over,
‘1a qua.rter of & million - in"a smgle‘
day. . The stocks of nine. leading n-
-qustrials’ gamed 24 points in twen

dolidge’s | ag

tlagy’ of “the:. ‘continuation f

: guar- |
1anteeing the railroads profit.on theuv
| investments, . ge .

got ﬁrst wmd of, what the | ar 2 1 t

‘proposing-: legislation tamper

“-vely on the Supréme
al'} this “section of the prekent ‘railway

four hours ina sale of 147,000 shares ~mtentlon to have Congress ‘cut the

7 he grantmg
dﬁclare .- the: President s

ng thi 'ﬁeet of ved::
cost: the country 'bﬂhons,
that He' would : do:

:Egch:Ciimmins

‘Of caurse; ‘Cooli
ques to call: this &, bonusor

?1 Iare,!ide.ﬁtﬁ Js “op

Court to déclare

bonus - law uncomstitutional than to
‘have, ‘some ‘disgruntled ‘congressman:
from the wheat. belt “strengthen its
.provisions. against the rall lords.

. Naturally, . the. Presxdent does not
mince any words in. proclaiming his

'gao

X- | step to

‘conditions.: of employment they will
' Fbe faced by &n.éven more- ‘powerfully
rumied enemy. than they weré in 1922,

i Coolidge Tnes ito Break Workers’
“Ranks, .

i-| First, of all, he .seeks to. divida.the
s | jwotkmalong the lines o6f nationglity
oad.| thru-his_proposal of more restrictive
-xmmlgrahon W, I
| dent aims: ke the native workersg
5 | believe that their salvation lies inthe|ags
‘exclusion .offthexg Européan  brothers|

g with | rather than in the organization of allla

the: ‘statute ‘requiring
etury half of gheir. profits in exgess | gu
. per’ .can yoli ge prefers to

workingmen:’
1 thet capxtahsts would ‘reapfrom such

to.con lida‘ andApromxses“themth
3 i notiiget:itogether v
tarxly the 4

ol
iment itsel? Wwill take

next’ time, they: strike.-for -the right.
to organize . .and acainst intelérable.

As agamst htis policy . of nmfying
the - employers, | Coolidge; 'advocates
rank divisién for the working class.|

In this the :Presi

workerstigez sregsardle o e try
Yiﬁe@s‘ §%.4he cpuntry: in
whi “they appen y to ve been
born.’ ‘Coolidge 15 snnply pitting ane-
group of workers-against-another and
is thus' dividing - the ranks of the

To makeé the g'reat advabta.ge that

dividion' even' gteater, -Cogdlidge’ pro-:
poses - to have ; every foreign-born’|

ess of - the lan- .

ission: men, stock men, an
tion overlorés reaped )th -adyantage
f the ristin the market pricé.. Cool-
ide|dess Hot’gay ‘s word" about ;the
et that sin d1919 the farmers:h
1 .

w .

Despite h;s bla.
dy.and friendship,
enemy’ of }?oviet Russja

be chantable ‘he ta lks‘ of

tenditig, 1o:.
‘exeniginig’ Russia the. payment “of : fhe

Czarist . debtg, Yet, ‘he insists
;| Rusgia give the”Anieriean capitalists
a ound -6f flegh in ‘the ferin of pay-
ment 'of the debts contracted by the
Kérensky government for foteing thé
rule of the Fapxtalists on the wgrkers
and - peagants. Coclidgar "wahtd - the
Soviét "~ government 1o  repay the

meéricin ‘capitalists the meney.they
Advancéd to. Bakhemetieff ff o finarce,
cotxntérureVeluhonary movaments

"‘N!’Mt the  Rysgian p 3 1.31711':'31
“and -

bt until thesé bleod
- “theréd ‘appéar works: mete for
' will. the ~Sdviet ‘govern-
' ment:.be.. zf.cogngd By the.Uni
“States, if -Coolidge can help it. The
President does not say s, word. of tha
repentance that thg American govdrne
ment must-de in order t6 atoné and
pay ior the ravages and outrages
committed by ‘the American strgops
invading Russia and iheancalmlable
amage dene Russia by .the dellirs

worker- regxstered as if he were an

8 indicating tl;le eﬁ'ect E
‘ of: tha presidential address on f.he
rganize; them: into- oneblg___ﬁl_, A e
anion::- Thig is-merely g ecall to'thei
£ raﬂroads to get-together more. closely. |
I To-the workers. :this means that thel’

o dent of tha Com Exeh’ange Bank,'
n-| Chellis' ‘A
an Seaboard National

~|'Kruttschnitf, chaiyman 6f the Exééu-

1ﬁnanemg' Kolchak" and - other hmg-

. " Augtin, ' president. of ‘the
Bank; . -Julivs-

tive Committee of the.Southern Pa-
eific, and Alvin' W, Krech, chairmary
‘of “the ;Beard” of - Diréctors of :the
Equitabl&'l‘mst Co., are amongstithe
outstanding - ﬁgurés in the busess.
‘'world thaf, have .already applauded
Coolidgre’s rise to' the: leadership
the,reactmnary forces, of Amegican
capltahsm. - :
‘Coolidge’s. stralght from-the—should’
er blows at. the workers-gndifaymers
signify ‘a sharpening; of-the class-con-
fliet.- The presidéntial méssage shows
beyond dispute that the capltahstﬁ do
not propose to compromise with their
opponents The' eapitalists dre plan-
‘ning not to: relinquxsh their offengive:
‘Now,_ the “prograssives. must . either
fight 0¥ quit. . Wall-Street will stand
 for no madre tshilly-shallying. - -
In view of the wavering, hesitating,
met‘r‘ectlve tactu:z ‘¢f*the progressives
‘and’ then‘ “wacill ing' allies, the pres-
ent clreymstanées make more impera-
tive than éver the need for a power-
ful politicsl pgrty-ef the werkers and:
farmers organized along clags line to
‘meet. the. challenge' of the big bnsinm‘
mterests - ]
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