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“The idea becomes
Power when it pene-
trates the masses.”
—Karl Marx,

Special Magazine Supplement

THE DAILY WORKER.

SECOND SECTION
March 8th, 1924, This
magazine supplement will
Appear every Saturday
in The Daily Worker.
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The great economic pr i
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which started in 1922 ‘regch'egmig
h point about May, 1923, In many
arecpects this Prosperity shows record
otm in_ he expansion of means
, production and in volume of pro-
o on. But from the middle of
We see a constant, gradual ag.
%antion of tl-le economic situation,
K ree figures illustrate best of all
ﬁ.ue great change. The monthly un-
ed orders of the Steel Corporzfion
reached their peak in March, 1923
Yith 740 million tons. In Decem.
i 1923, only 4.44 million, which is
;[ ecline of about 40 per cent. The
lay, 1923, average daily output of
Pig iron was 124,764 tons. In De-
ce.rinbe_r. 1923, 94,225, which means
a decline of almost 25 per cent. And

of 16 per cent on the stock
in the second half of 192§. 'e'ﬁm'r'f:

and steel industry reports sh
ease of full time operatio:wfer%l:

_been closed or abandoned since Jan-

per cent in May to 68
ber, to 58 per cent inpl?t.w?r:;f
ber, and to 57 per cent in Decem-
ber. In December only a third of
the full time operating establish-
ments were utilizing their full capa-
city. Exports of iron and steel were
running on an average of about five
million tons a year (for about gix
years, until early in 1921); exports
::o;::darg steel in 1923 fell a few
ns milli
e short of two on
& Slln-p Ia Mining Production, ~
oal mining is in a i
;ondli,ﬂon. Dr, Honnolcl,pcv:tt.::tai';;“ifilzrE k-
n:t itu \O)ietared that “the No-
Vember demand so far has dropped
28 per cent below that of last year.
It means a slump of about 30 per
cent in production in both the Illi-
nois and Indiana fields. At least 72
mines in Illincis with -4 potential
daily capacity “of 100,000 tons and
69 in Indiana with 50,000 tons have

uvary 1. Of the mines still active
at least 75 per cent are operating
upon only 40 per cent of normal
time. The situation is occasioned
solely thru lack of demand. Every
day scores of cars are loaded at the
mines and left standing on switch
tracks. More mines have been closed
in Illinois during the last gix months
than at any previous period in the
history of mining in the state.”
The total value of building under-
taken in December, 1923, fell by 4
per cent below November.

The textile industry is almost
completely paralyzed thru the de-
pression. The number of active cot-
ton spindles in December was about
700,000 less than a year ago and
fell over 300,000 in November alone.
In Massachusetts, the center of the
textile industry the December report
of the Department of Labor shows

THE_ economic depression makes
great advances—pro-
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v;hich was condnctedu bypl':}l:a v
élements with President Coolidge at
eir hea.d, during the growing de.
?:eis:k;:u em :}!:etsn;:‘ond half of 1923
at the unfilled orders.
of the Steel Corporatio oo
3 n h -
ed 353,090 tons in Jammry.a v%usth:l:i's

were operating it is warranted by

and-demand position—the
n
hardly be expected elsewhere.”

Efforts to Check Depression,
monthly su
that of the

asl g%od, at
only 5, at the end of
and at the end of Janula):}c,er{l.ber' .
It is true that the capitalists are
makmg big efforts to check the ag-
gravation of the economic depression
he new two billion dollay ra.ilway.
construction program and the big
orders for Japanese reconstruction
are the last great reserve of the capi-
tah§ts which they can muster
against the economic crisis, But it
would be entirely anti-Marxist to

small increase makes very little
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The Philadelphia Reserve Bank's

Immary. of business condi- | closi
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believe (as some comrades are in-|f

ployment o rersi

the actual supply-

ually in a slow process to the worse
wi_ll_ turn into a dra-'

crisis,
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The curtailment tof'prmh.nction, the
ories, o i

them on part-time ope‘nti:n pcl:tl:;‘eiﬁ

an__ ever-increasing
5 unemplo
of big masses, iy .

e United States has no real™un-

matic Panicky

, | employment statistics, so that it is

not easy to form a com lete pi
o{ the breadth ang deptph gf p;?eli:
ployment. But the figures and facts
which we - could ascertain suffice to
characterize the sitaation.
We _have no figures on
m?lr:ht in the 7teel industry,
e unemployment amon
miners is especially very hga:rl;ve E;,:el
Ilinoig Industrial Review of Décem-
ber 6, 1923, stated: “The miners are
ace to face with a winter of unem-
ploym_ent. In Illinoig 20 per cent of
the mineg have been closed. In In-
slllmtm gne In every three mines has
‘, u own.  Over 25000 _ Ilinoia
g:)mers are out of work, and close to
ﬁf,000 are employed only about one-
th of their working time. In the
non-unicn fields the suffering of the

wor kEIS 18 taklng an even more acute
turn "

unemploy-

Mines Closing Down.

A. E. Laffert , a W Jirgini
mine inspector, s;aid ines%)etgfl;glf
Coal mines thruout West Virgir;i:xl
as well as Ohio ang Indiana are clos-
ing dow.n. The business slump haa
g;oewnanlg it:;mo‘;t :n incredible vol-
It will be ae f?f—s* o e :

Will Fight.

change in the general situation. We
should not forget that the unfilled
orders of the Steel Corporation at
the end of January, 1924, weil: less
by 2,112,000 tons, or over 30 per cent,
less than at the same date in 1923.
Iron production was in the last week
of January 6 per cent less than in
the same month of 1923. The New

a majority of the establishments on
a part capacity basis. Dun’s Jan-
uary 5, 1924, review said: ! 3
“Curtailment of proauction is con-
tinuing in many cotton, wogl and
silk goods centers ... In cotton |
goods this tendency is cxpected to
increase.”
Shoe Industry Decline.

In the shoe industry the Massa-
chusetts December report shows that
only 34 per cent of the leather shoe
establishments were operating at full
In Haverhill, a shoe town,

cent of the workers have been laid
off and only 5 out of 34 establish-

R s T Eyt oy o

ca R n, only

@ 3 B intsbilhment report

m;-h:l operations. rt of the
re 0 b

nt of hborpod the Uni

showed that not less than 28
industrial establish-

lvnncel, no doubt reflects the excep-

York Times of February 4 was forc-
ed to admit that: “To predict repe-
tition of the wholly abnormal indus.
trial boom of the early Yonths of
1923 would be a little rash.”  And
the same New York Times states
about the textile industry in the
same article: “The singular dilemma
in which the textile mills are plac-!
ed, between raw material costing 25f
per cent more than a year ago, and
finished goods which are selling §
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holding out obstinately against ad-

tional character of the cotton situa-
tion. But to the extent that it indi-

boom’ must in the
rest on the taking
of the opposite attitude by consum-

ge
sational ‘trade
nature of

clined to do) that the capitalists,
notwithstanding big  monopolies
which eliminate competition on a na-
tional scale (thus making it so much
the sharper on an international
scale) that these capitalists are in
a position to change the normal cycle
of “vitality, prosperity, over-produc-
tion, crisis, and stagnation” of in-
dustry, as Marx puts it.
Despite that the number of busi-
ness failures is growing from month
to month, that in individual sections
the small banks fail by the hundreds,
the economic depression thus far has
not assumed the character of a panic.
The main reason for this is the un-
usual abundance of money. The Fed-
eral Reserve ratios recently reached
its highest point since 1917. The
unheardof plentifulness of money is
due to three causes: (1.) The export
of American capital decreased in 1923
because of the insecurity of Euro-
pean conditions. (2.) The United
States is today the creditor nation
of the world and the profits of ex-
ported American capital and foreign
securities bought up, bring an unin-
terrupted stream o‘;' gold into the
country. (3.) Foreign capital flees
from Europe to the United States.
The first wave of fugitive capital

came from Germany; the second
wave, recently, from France and

Great Britain. We cannot pass final

ther~—4c*18 no theory when we say

that our organization is composed of

a vast army of reserve members that
only get to work, in hundreds of
instances, one day a week, and not
even that in many localities.” And
the unemployment among the min-
ers has been growing recently, too.
The report of the Illimois department
of Labor for January says: “Coal
mines in Illinois and adjoining states
have closed down throwing hun-
dreds out of work. o
The railroad workers are virtually
decimated thru unemployment. The
reports of the Interstate Commerce
Committee show that in August
1,973,505 workers were on the pay
rolls of all railroads. In November
only 1,899,545. That means a reduec-
tion by 73,760 or nearly 5 per cent.
But at the same time a big part of
the railroad workers were forced to
do part time work. In the middle
of November there were 81,246
fewer workers on full-time jobs than
in the middle of August. That means
a reduction of almost 5 per cent.
The unemployment increased still
further in December. A single rail-
road, the Pennsylvanta, discharged
not less than 26,185 workers in
December.

The condition of the workers in
the textile industry is frightful. The
director of the municipal employment
bureau of Boston estimated the num-
ber of unemployed workers in Bos-
ton in January at not less than
60,000, :

The “Lawrence Labor” shows that
masses of workers are getting paid
only for a five-day, a four-day or
even a two-day week.

Unemployment In Chicago.

Unemployment in Chicago under
the influence of the Illinois situation
shows a very serious character. Even
a capitalist paper, the Chicago Eve-
ning Post, wrote on January 19, 1924:
“The problem of unemployment is
with us again, The apologetic gentle-
men who suggest that they are in
need of a meal ‘an’ most starving’
are approaching the prosperous in
appearance along est Madison
street.”

Carl Haessler wrote in the Feder-
ated Press of early December, 1923:
“Jobs are hard to get in Chicago.
Trade union secretaries say so. The
chief statistician of the Illinois De-
partment of Labor says so. And a
study of the classified ‘ads under the
headings of Wanted Male and Want-

ors, and H.they will not take it in
tthe cotton trade where, if anywhere,

judgment today whether the present
economie depression will turn grad-
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ed Female Help, proves it. Altho
(Continued on page 8.)
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(Continued from page 1)
the state reported 139 job hunters
for every 100 jobs in October, help
is still wanted, but at lower wages
and longer hours.”

The Herald and Examiner of Jan-
uary b, 1924, reports a tr~> for the
worse: “Superintendent 1. , of the
State Employment Agency, estimates
75,000 men out of work in Chicago
alone and said there were 195 men
for every 100 available jobs—nearly
two to one.”

And the latest report of the Illinois
Department of Labor, which sums
up the whole January situation, is
again forced to announce a new ag-
gravation in January as compared
with December. The decline of em-
ployes in January was 2 per cent.
“Probably the most important change
during the 30 days has been the col-
lapse of car building. The drop of
40 1-2 per cent in the slaughtering
and meat packing industry was but
little more than the average for all
food industries, In the offices of the
Illinois Free Employment Service in
thirteen principal cities in the state,
the excess labor supply in January
was the largest that has been report-
ed since early in 1922. Places could
not be found for 10,000 applicants
for jobs. There were in the state
as a whole 166 applicants for each

100 jobs. This was measurably
worse than at any time in 1923.” The
DAILY WO of January 381,

1924, reported that in Chicago: “A
large number of the offices of the

labor agents which used to line West
Madison street are closed because
no one is hiring workers.”

“Few Jobs Can Be Supplied.”

The November and December re-
ports of the Industrial Commission
of Wisconsin show that since Aug-
ust, month to month the number of
employed workers fell, and in De-
cember reached a point 7 per cent
below the peak of 1923.

The Federated Press reports from
San Fraheisco: “Unemployment is
rife in California, and the employ-
ment agencies are reaping a harvest.”
The Gompers agency, the Interna-
tional News Service reports: “Each
day 5,000 men and 500 women apply
for work at the Los Angeles City
Employment Bureau. Do they get
the jobs? What do they do when
they don’t get the jobs? Organizer
George ‘E. Bevan doesn’t say except
that: ‘Few can be supplied’.” e
Federated Press reports from New
Orleans on February 2: “Conditions
in this city from the standpoint of
the workers are deptorable. Despite
official reports, unemployment is on
the increase.”

The very important report of the
New York State Department of La-
bor issued in the middle of Feb-
ruary establishes the fact that un-
employment is steadily growing in
New York City too: “Employment
went down about 1 per cent in New
York factories in January. The
three successive decreases in No-
vember, December and January have
now brought the level of employment

somewhat lower than it was in Jan-
uary of last year.”

1v.

All these figyres do mnot give a
complete picture of unemployment.
All these statistics speak only of the
factories and mines which were shut
down and which discharged their
workers or of establishments which
work only part time and threw out
a part of their workers, But beside
this factor we must take into consid-
eration five other factors, if we are
to measure the magnitude of unem-
ployment. These factors are:

1. The hundreds of thousands of
farmers ‘who have become bankrupt
and have moved into the cities to
become industrial workers.

2. The great migration of Negroes
from the South to the industrial cen-
ters of the North and Middle West.

3. The immigration from Euro
which, altho limited, increases the
number of those seeking for work.

4. The immigration from Mexico
which makes itself felt in the steel
industry in Illinois especially,

5. The seasonal unemployment of
agricultural workers and migratory
road construction workers who in
winter time are forced to seek work
in cities and industrial centers.

All these factors make unemploy-
ment a mass phenomenon today.

v‘

The economic depression, curtail-
ment of production and unemploy-
ment is releasing a new offensive of
capital against the workers. The
power of resistance of the uniong is

.

very much weakened because the
workers drop out en masse. The
bosses are making wage cuts every-
where and more and more generally.
Most of the categories of workmen
accept the wage cuts without any re-
sistance (for instance, the complete-
ly demoralized railroad workers).
Some categories put up some fight
(the clothing workers). Other sec-
tions of workers again, are willing
to continue the precent wage rates
in spite of the increasing cost of
living (United Mine Workers). How
the depression is wearing down the
power of resistance of the workers is
shown best by the January report
of the Department of Labor: “Con-
siderable numbers of wage increases
have ‘been reported each month of
1923, increasing rapidly each month
from January to May, when 1,279
were reported, and then decreasing
to 147 in October. During these
months decreases in rates were re-
ported from 1 to 9 establishmenta
only, each month, but in November
the decreases to in e'pven in.
dustries.” The number of strikes is
ever decreasing as the depression
and unemployment is grewing. The
report of the New York State De-
partment of Labor says that there
were 105 strikes in New York state
in 1923. Sixty of the strikes were
during the four-month per'fid from
March to June, each month there-
after showing a smaller number of
strikes, with . December “Making
what was practically a record in in-

dustrial peace in this state.”

A."L_.
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