Questions,

Belween the emergency decree  and
the debtamoratorium proposed by Honve
er there” is this  small - difference—the
emergency decree renlly goes into efleet
on July 1 while the moratosium still re
maing mercly a prospects  When this
prospect - will he  realized—and  under
whal conditions—is not yet clear. The
main -resistance comes {rom French ime
perizlism and this resistance is not 1o be
estimared- oo Rightly.  Tor, in the first
place, France will have to give up about
400 rnitkion marks, the difcrence berween
German payments te France and French
payments 1o Americt. But that is oot ol
—nar s it the mast importanl. The pro-
pasal of Hoover already signilies the cnl-
tnpee o the Young Plan hecause, in ef-
lzel, il propases the podiponement of
the nan-postpomahle  amoitics  as. well,
which is entirely Impermissible  arcord-
ing 1o the Yaung Plan, O course, this
is rxnetly what the Fieacli howrpenis press
emphasizes. 1 the Hoover Plan 15 put
thim—they siy—the entire Yoo Plan
is in danyer. T the German hourgenis
press we [nd the  iellowing line of ar
pument: If the mortorinm will Jend to
an alleviation of the cconnmin erisis or
o o onew apward sweing, then 50 wonld
bee inenne Lo occasion a relapse inie 1he
ariis by a veswmpion of payments, TE
the maratorinm wilb being with it ng al-
levintion of the crigis. then the resnmpe
tien al payments will abuvionsly be im-
drossikle. The: moratarium is regavded as
1 lewrr in dguidate 1the Younn Fan and
the system of war tnbnte in genceal. IL
necd od be emphasized that opposilion
¥ . R

1, The New Appearance of Tniperjafist’

so such an idea will be vigorons and oh-
stiriate  But sl thiz not all,  In con
nection with the hringing forth of thesc
econamic and financial phases of the im-
perialist peace breaties, 2 whole series af
political and military prollems come to
the fore.  The proposal of the United
Stafes is an affensive against the impee
ialist position of power of TPrance on
the Europcan continent, Against the bl
tem of alliances which Trance has con-
structed on the basis of the Allied wvice
oy, IE ds an atlempt of the U 5, A
ta creite the palideal cenditians for cleac-
ing-{rom ihe way. the ohstacles and hin-
drances pot up by French imperialism for
Amarican capial export to Europe, To-
day, France i defending its World War
viclary against the UL & Al and against
Germany Ta a sighter degree, the same
also is tme of Ttaly. Toth powers face
the “danger™ thar the interference of
America will stenpthen the position of
{rormany at their expense and further
that America s only using Germany, Lo
make a breach in the syslem of imper
inlist relalions in Europe "all along g
ine for Mlie benefit of Dallar  Imper-
ilism. : .
] R
2. Tndependerrt Yine for the Working
. Class!-

Yrom this it follows that the enlire
matter @5 nol quite se Csoaple”™ The
working clase is facing a deeppoing cone
treceersy of the  imperialisl  powers,  a
profound reprouping that brings with it
5 erisis of the present imperialist systom.

sl working class mmst wtilize this |

developing crisis for its swn class purpos-
5

Marxism and the World Crigis

(.lef:f'ﬂ.uﬂd From the Insl iesue)

The decisive antagonisms hetween the
big imperialist powers (Great Doitain v
Vinited States, France v Raly, France v
Germangd are on the increase; ddded o
them thaere arc 2 great number of fresh
artnganisms amnong smabler states, some af
them already asstming the form of apen
Lawiff wars, ¢ g Germany v, Poland (in
epite ol the weification al the trale
treaty), Hungary v. Cacchoslovakin, Gers
many v. Halland. ’ :

AL the same time, there are eounter-
wendencies of preat significance.  Great
a5 the difference among the impecialist
states undoubledly are, they nevertheless
farm & united frent against the hour-
penisdemacratic vsings i the colonies
anied the praletasan revalutions, in their
countries, i

Thus the ciisis, brideing for the time
heing (he aggravated difforenees among
the bourgeois stakes, leads, in close con-
nectinn witl Lhe development al the preve
olutianary crisis al heame, to an sxlreme
accentuation of the amtagonisms hetween
the two systems, an accontuaiion which
makes the danger of an armed interven:
ton agajngt the Soviet Union particularly
acule, .
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Prospects for the Future

The {urther development of the crisis
depends it Lhe [frse place on hew the
class sttupele shapes.  The mare detorm-
ined, teeolute, and comprechensive the
iight af the prolelariat is against the
haurgenisic {which altempls to shift all
the hurden of the crisis onio.the  work-
ing masses), the longer the crisis is likely
to Jast. B mach 5 corla: the year 193]
will eonstilnte a critical year far the capi-
lalist wearld.

Of this fnet there are the Jollowing
lanpihie  proofs:  The  superabuadast
anske——in sa far ns ¢an he judged on
Lhe strength of inadequate satistics—have
Sareonno peeons vel disappeared {rom the
markee.  On the contraty, §i regard o
coret imporlanl raw materials, they are
areater thafl “al the Legioning of the
crisis. The mainlenance nof the relail
price Sevel, the ncredible extent ol un-
employment and the decrcase (by reason
nl the ageavian crisis) in the porchasing
power of the broadest peasanl class, are
the main factare rendering difficult the
nhsorptinn of the surphis gands and there-
Iy st eaturn e depression,

Weanwhile, Marx's dictum rhat “there
i no sneh thing as a permanent erisis”
alan obtains in the period of the general
s of ecapitalism.  Soener or Iater the
eritical phise must come to an end. Tf,
heweever, tire growing revolulionary crisis
in cettnin countries greatly impairs the
ccomamic poasition, 1l Cin Jmporant areas
decisive struggles For power cnsue, this
wauld menn a, projongation af the ot
cal phasc. T, on the other hand, the
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downard trend. Eunropean affairs

are considered, for the moment,
ithe key 1o the situation in ccon-
Tihie French
are ncgotiating heavy loans to
Germany because the Quai *Or-
say recognizes that the present
ldangcr of collapse in Germany is.
“the
France has had to face since the
War."

onic development.

gravest  problem  which

THE HARXIAN THEORY OF CRISES

by Eugene Varga

prarer of the hourpesisic were in the
comrse of these struggles ta be ovrrthrown
in & number of other cnuntries, if as an
outconas of the crisis, 1 new wiar were
to hreak out ameng the imperialists or
an intervenlionary war agningl the Soviat
Wiion, with ail the serinus gunsequences
this wonld entail for the capitalist warld,
the  state ol affairs would  radically
change.  The advent of cven one of
ihose oecmrences, which are, however,
far mare likely ta ensuc in a combined
lorm, wanld lhave a decizive influcnee
an the furthey course ol internstional
histary, '

1, hawwever, aone of these zvents comes
ahout, the critics] phase  will pass owet
intg depression. In such cnuniries as have
been most serivusly affected by the men-
eral crizis of capitalism, this depression
will assmme’’n cironic characler, as has
been the case in Great Britain ever since
the war. In other countries, the Unjied
Siates in partienlar, the depression 13
likely to be followed by a revival of
hsiness and this hy a repular baom.
One thing should be especially netieed,
and Lhat is that alter the agutely critical
phase is owver there will be hy no means
be o pencral revival comprizing all coun-
aied and alf branches of industry, nor
vet o staldlization ov 2 lengthy upward
development of capitalism, as Hilferding
proplicgied semae years aga, On the con-
trary; the phase of depression will he
lony snd pronounced, the  gevival | in
thnse connlrics in which it eosues at all,
merely relative and shory, while the orir
tical phase which succeeds it will he cven
more serions and far reaching than the
present one,

Economic Crisis,
n Canada.

Me. J. A, T, Mayden, the Canad-
ian covroshondent, af Lehor hag made
a thoro survey of Canada and finds
that “unless someclhing  unforsesn
happens within the next two months
te offect a revival of employment,
Canada will probahly face one of the
eravest dommestic situalions in her his-
Lory."”

Mr. I, T, Vay, of the Federalion of
Jewish Philanthropiste in Montveal,
deelared that “unemployment is 605
higher 1han at any previous time in
the history of the Federation.” In
Edmanten, Alherta, lroops are now
stalioned ¥os a precaulionary meas-
ure' apainst unempisyment riots, In
the seven suburhs of greater Winni-
per at least 20%% of the pepulation
will e withonf means of support noxt
winter, '

There are also veparts aceording to
Torgnts newspapers that “a hattalion
of vnemploved. iz Arilling wil rifles”
ani that tho sitbation s zo desperate
“hat armed unemploved will plunder
stores Lo secuye food and elathme”
Ther Mantreal Sfar, In summing up
the situatlon, says  “The country
faeas 2 erzis of {housands of men
and women ouk of work, The farm-
ers can't sell {heiy produsis.  Trople
are losine iheir homes and finding
themsnlves unahle to pay their {axes
and other public serviee charges, o
sav nothing of their private bills."”

The Cnongervalive Bennett govern-
ment, which has been paviicularly
hrutal in its aliack upon the work-
ors, has been losing prestipe wvery
rapidly in recent weeks hecause of s

bankrupley in the sharpening econ-
ami¢ erisis.

Tt ean only do this if it makes ils

The European Crisis. Deepens
Germany and the Moratorium

by August Thatheimer (Berlin)

appearance independently, apart  {rom
the bourgeoisie and against it, but in an
international united class {ront. It must
fight most sharply against what the So-
cial-demeeratie partics of all countrics at-
tempt to hejng ahant: thal in every couny
try Lhe working class zhould he an aps
rendix and a supporter of its own imper-
ialistn, '

The workingg class strives for the li-
guidatian af the imperialist rabber treat-
ics but not at its cwr expense, not for
the benefit of American and Germai im-
perialisth, not o inerease the imperialist
war danper nor to intensify the counter-
revolutionary olfensive against the Sovier
Union.

The imperiakist reactionary ligoidation
of the imperialist robler ireatics is goun-
tered by the wnrking class with the pro-
letarian-revolutivnary  course;  the relas
vons af imperiabist dependency, with the
sell-determination,.  of  penples; the
sirenpthening of capitalist  exploitation,
witlh itd abalition; the power of the dol-
lar, with Secialism. .
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3., Capital Caghes In—The Warkets
Lick Their Lips

The working class has a simple and
reliabic means of oricmrating fsclf as ko
ils awn class inlerests L oonly bas o aob-
serve the conclusions deawn by capital
froin the sitbation |

First of all, capital is eashing in on all
stack exchanpes of 1he world in Lhe {farm
aof gicanlic price rizes, These are direct
gains lor capilal, bul they are also a sorl
of barometer. Thee thoese price rises
the stack . exchanpes ol the woild an-
nounce their expectalion of a deepening
of capitalist exploiation as a whole, of
increased eapitalist profits. The stack ex-
change deals with the Dlond and sweat
of the working class. The esseaual can-
tent of stock exchange spaculation is the
prospects of capinalist explaiation, These
araspects are ampreving. Seomuch s
told by the stock exchanpge figures,

The real lnguape ol capital, gxprossed
in dry figures, 5 the critical refuiation
of the bypooritical phrases with which
the hourgenis and Secial-demaocratic press
is avtempting to {onl the workers; that
what is goad {or capital is also good lor
labor, thal the wourling class 1= to ex-r
pect fmprovement Ino its situalion  {rom
the Ameriean Foover Messioh,  Equally
clear spraks the fait that the bourgeois
press in Germany, in vnanimous chorus,
fnsisls thal the emergency decree is “not
yer' to he tauched.

Capital is cashing in now an the pros-
peets of an alleviatian af the burdens of
tritte.  But the working class is leking
its dry lips. The workers are comlorted
with promises for the “Tutore™.  Dut
“later™ capital will “prove”, that the in-
terest on American and other (oreign eap-
ital fnvestments must be taken care of.

The eapital offcasive will therelore
not he broken off for even a moment;
an the contrary, it will conlinge,  On
the accasien of the Dawes Plan, on the
wecasion of the Young Plan, the wark-
ing class was deceived, primarily with the
belp of the Sociab-demoecracy with pros-
pects for the improvement of ils siteation.
For the third tiree, now, the game is he-
ing played.
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4. Immediate Abslition of the Emergency
) Drerae!

The working class must pive 1 practic
cal answer ta capital, It must declare:
You are alrcady cashing in on the pros
pects ol improvement, s yon are com-
Tarting with the fuwre—as you have done
asain and again. Bt we are thro wilh
this swindle,  We are then with “pras-
pects’; we want something tangible. We
demand  (he wmmediate abolition of he
omergency decree and the covering  of
the diflerences at the expense of the pos-
sessing classes whose condition has al-
ready been nnproved.

I1-4his 15 rejected, then we know where
we stand. We knew that the “prospects™
with which we are fod, are mere swindle.
Al therefare we will all the more ence-
getically take up our shruggle for the
abalitinn al the emergency decree,

But you are endangering Americin
aid, ary ont the hourgeeds and the Soe
cial-demacratic nress.

Tust the reverse, we answer. The more
the Awmerican hilligns invested iy Gerr
many are endangered, the more ready
capital will he to pravide helter condic
Lina. :
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5. The Proletariat Does Not Gain by a

Capitalist Breathing Spell

T, fn the Inst anadysis, oL is nol our
jah, not the [ob of the praletacial, to play
“toctar™ o your  wanderful  capitahist
syitgimg it is our jel, rather, 1o shake off
this nightmare e quickly as possible, We
lave no inlerest in providing you with
a breathing spell—which, for us, will he
no hreathing spell hol rather a new loss
af bleod, & contimuation af the death
strupgle o the capilalist robber tcono-
my, o aontinuation al eapilalist chans and
prolelarian mass misery.

On the basis ol the "new sitnation™
it is necessary now Lo resurme with great-
er energy the struggle in the proletars
ianm mnss prganizations noninst the cmerpgs
cncy decree, apgninst the Bruening re
gime, agpinst TFoscism,
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6. The Tascist Danger Is Not Overcome!

Fascizm lias not heen destroyed by
Haowver, as the Mberal and Sacial-demn-
CYAtic prEss NOWC Again jmagine. It s
waiting for its hour.

The Faseist danger is nof o he cans
jnred away, The Bracning semi-dictatnr-
ship 15 now making its “last atcempy”
which inwalves  the  greatest  risk,  If
the workers da not take up action, then
the hour of Fasciem cin come with the
greatest rapidity.

Therefore, the warlking  class  must,
without delay, mobilize its forces for the
strugple fancthe removal of the emerg-
ency decree. In critical sitnalions, rapid

action is sometimes decisive,




