THIS booklet has been made possible by the assistance of
many people. Kathleen Watson, in llltrticular, ~',we untiring
help in every aspect over the m,tny months of I'cBl'arch and
preparation.
Ron Brown and ~yd Vavis cOntl'l/lutell gl"eatty
with research and material on particular sections. Many others
gave valuable ideas and advice.
Previous pUblications, such as "Ame,i(o.aInvades Australia"
(Rupert Lockwood) and "Wealthy Men" (Len I"ox), provided
much essential information on monopoly in Australia. Material
from the recently published "1\ l'eople's l'l:tn for the Australian
Sugar Industry" was utilised in the sugar section. Of especial
value, in guiding analysis and pointing tho dirct:tion for the
future, was "Australia's Path to Socialism," the l'rogram of the
Communist Party of Australia.
A brief layman's explanation of some of the terms used may
be helpful:"Net Profit" is the amount of profit (as discIosell by the company itself) after all costs, wagcs, provision for taxation
and allowances for "depreciation," etc. have been deducted.
For example, General Motors-lloldens gav~\ its latest net
profit as £9.9 million But actual llrofit is estimated as
having been over £15 million. Similarly, Mt. Isa Mines deducted £1,32(),OOO for depreciation and tax before stating
its 1953-54 net profit at £2,096,274.
"Dividend" (usually stated as percentage, on a yearly basis) is
the amount paid to shm'eholders, from llrofit, on each share.
A 20% dividend, for instance, means a IJaymcnt to shareholders of 4/- on every £1 share held.
"Bonus" is something (usually in cash or new shares) given
to shareholders free, in addition to dividends, from profit:'!.
"Paid capital" is the actual amount of sharcholdings (inclUding
bonus shares) in a company.
Except where otherwise stated, shareholders, directors, etc.,
arc as listed in the latest rccords available at the time of the
investigation during 1955.
Every effort has been mnde to ensure accuracy. As the
editor of the first British Parliamentary Companion, 120 years
ago, said: "When in tens of thousands of instances there existed
a liability to er1"Or,it is hoped that the few inaccuracies which
may possibly appear will not be imputed to haste or negligence
-still less to intentional misrepresentation."
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:' The'" CSR ' families
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divid'enl'{ol 10/ Ca share t~ mark the cen,tenary ~f the comp'any ...
~"
Courier-Mail,
12/5/55.
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S-l\.Y ,the word" monopoly' 'and, nine aut of ten Que"mslanders
think of CSR, which sprawls over oursugat
industry.

will

Last year (1954), 9,864,305 tons of cane were harvested to -produce a recordI,300,750 tons of sugar. One-fifth of Queensle::trtd's
population deb3nds, directly or indiF3ctly, on sugar for a livelihood.
So do refinery workers and thousands of others in other States.
Ev.3ry Australian is directly affected by the' supply and price of
sugar and sugar products' And over them all stands the CS'R.
CSR's domination comes particularly from its controloL95%
of r'cdining and its control of financing and marketing the sugar. Its
monopoly-in financing and marketing has be<?n protected by Government authority.
CSR is (in issued capital) Australia's fourth largest company.
It owns 12 raw sugar mills-five in Fiji, three in NSW, and four in
Queensland ~Victoria, which is the largest in the Southern hemisphere, Hanlbledon, Goondi and Macknade).
'
In Fiji, it has ~lso a pineapple
plantation
and cannery.
It has distilleries in Sydney and Melbourne.
It has a nearmonopoly of Australian
asbestos
production,
and is a big
manufacturer of building materials.
In association with the big
DistiU3rs Co. of Scotland, it has a chemical section (CSR Chemicals
and Corbett Pty.), with a controlling interest in the Sarina diqtillery.
CSR also is a shipowner, and has interests in cattle-raising and
parer and pulp production. Through Fletcher Holdings Ltd., it has
formed a significant alliance with two powerful American companies (Raymond Concr,ete Pile, and Merritt Chapman and Scott)
in the big construction cornbine of, Fletcher-Merritt-Raymond.
How many men and women, white and color.sd, have labored
over the last 100 years to build that empire for CS'R.?
CSR's story began in the 1840s, with th,e,refining of raw sugar
impbrted from Java and the Philippines.
Later, it started cane,growing in Northern NSW, and then North Queensland with "blackbirded" (kidnapped) native workers from the Pacific' Islands .. It
began milling and by the l890s had swallowed the Victoria and
New Zealand Sugar Companies.
In this century began the period of Government assistance.
Through this, CSR cemented its monopoly domination.
CSR is
nominally the "agent" of the Queensland
Government·
In fact
both Federal and State Governments act, in all matters affectin~
2

stemds ov;~r the sugar in,,;,

csR

control~,Apstrali<'lssugarr'
Who ,controlsCSR?
A Knox found~d the CSR. The Kn~x family rem~ins the most
powerful single group in CSR. The Knox family holds at least
77,000 of CSR's 702,000.£20 shares/ with.
:«nox (CSR chairman)
holding an interest~jnatlsdst
T2,000; ,
"
, Other powerful family <;JToupings,in CSR incluq.e trn.eFaithfulls,
Fairfaxes, ,MacarthurcOnslows, Poqlmans,
Katers"" Maple-Browns,
and Phillips. All number their ,share interests intpousands.
And here we bump into an example of a characteristic of monopoly to-daY"7'the merging at th3. financ;e companies (particularly the
banks) witb industry.
Over the years, the banks used their control of vast sums of
money (other people's money) Clnd credit to move into industry.
This has developed toastage
..'where banker-financieT interests
have b3come fus'3d with industrial interests.
There has emerged
u group of "foinance capitalists" dominating both finonce and industry. Bank men are industrial directors; industrial directors are
bank men. Individuals ..who direct industrial companies and also
bank, insurance, trustee, and' otherfinanoe
companies are surface
indications of this "finance' capital."
So are finance companies'
shc.iTo3holdingsin industrial companies.
CSR illustrates it. CSR's .chairman (E· R Knox) is chairman
also of Commercial Banking of Sydney and United Insurance, and
is a director of Perp2tual Trustees. G. B. Kater also is a director
both of CSR and Commercial Banking of Sydney.
E. W. Fairfax,
of the CSR Fairfax family, is a third director of Commercial Banking of Sydn3Y; V. C. Fairfax is a director of the Bank of NSW; J. H.
F. Fairfax is a director of the AMP: *
In addition to these CSR-finance ties through directors, shareholders in CSR include Permanent Trustees 06,388 shares), Perpetual Trustees (over 31,000), Union Trust,ees, Queensland Trustees
and New Zealand Insurance.
* Describing the consequences of Federal and state
Government
laws and
agreements
during World War I, the recently-published
"People's Plan
for the Australian Sugar Industry,"
says: "The key processes of the industry-the
stages between mill production
and consumption-werli
pla,ced
almost entirely in the hands of the arrogant
CSR monopoly ...
In this
way, the State and F'ederal Governments
placed .themselves under the COll1.1'01 of the CSR in all matters affecting sugar, and at the same tirr~e placed
the workers. farmers and co-operative mills under its power also."
.;. CSR records are in Sydney, where the company is registered.
Shareholding;s quoted here are from the June, 1952, list.

".* Another

Fairfax (Warwick) watches the family newspaper interests. which
bring the Sydney Morning Herald, Sun, Sun-Herald,
Financial
Review,
Woman, etc., within the CSR cousinhood.

There h.one relative newcomer to CSR's board of dir,ectors.. He
is W. J. V. Windeyer.
He is the same Mr.Windeyer, QC, whom
Menzies appointed as counsel to the Petrov. Commission.
!
One other name: In the shme list of the multi-millionaire CSR
monopoly appems the name of· Senator J. L Armstrong, of the Industrial Group camp.

So huge have CSR profit.s been that a detailed account of them
would be giddying.
Figures so great are almost meaningless to
people forced to live and think in terms of weekly wages and
household bills.
In brief: Of CS'R's present £14~04million capital, only £815,000
is actually cash put into the company by the shareholders; all the
rest of what was put in has been refunded, in cash. The diffeDence
between the £815,000 paid in and the £14.04 million shown as capital has all been provided by bonus issues ..
On this net £815,00 cash, dividends of £38,282,287 were paid
between 1887 and 1955. Take the case of E. R. Knox. The 1954-55
dividend (including "centenary bonus") was £2/8/- a share. Thus,
in that year alone, the 72,000 shares in which E. R. Klnox has an
inter'est would have returned a dividend of £172,800, or maroa than
£3300 a week.
On top of this, CSR's 702,000 shares are worth about £30 million on the market· And, after paying all cash Defunds, dividends
and bonus~s to shareholders, CSR has assets stated at £53,743,323.*
All those millions are part of the cost of monopoly to the sugar
industry and to the people.:l:
Even aft,er CSH's feast there's still a helping of sugar profits
for other companies.
In some of these we again find CSR men, as
well as new ,examples of the marriage of finance (banks, etc.) and
industry.
'
Fairymead Sugar Co. controls Fairymead mill (near Bundaberg), Moore Park cane-farm project, a copra plantation in the Solomons (Malayta Co.), a Hereford stud farm, and has margarine in* E:ven this £531 million is very likely an understatement.
C.S R. is secretive about its affairs. It refuses to supply production statistics from :its
Queensland mills for inclusion in official year-books etc., and it refuses
to disclose details. of what it pays in taxation. A CSR shareholder, N. S.
Chalmers, told a Fiji Farmers' Association meeting' in 1949: "Personally,
I would place no reliance on any information given to me by the company,
and I have very good reasons ... "
.,.CSR profits were quoted in detail by Mr. G. M. Dawson (President of the
Q\;.eensland Trades & Labor Council) in 1954 in presenting the unions'
case to the State Industrial Court for a £2 basic wage rise. But the Court,
in a bald 15-word decision; refused any wage rise.

ONE of those Who do the work,
while CSR gets the millions.

R. G. ,MENZIES, former director of the Capel Court companies, counsel
for Shell Oil in the 1935 Royal Commission, and now Prime Minister of a
Gow~rnment in power on a minority vote at the 1954 and 1~55 elections.

terests (Provincial Traders)-all
record £185,000 profit in 1954.

of which helped

Fairymead

Members of the Young family hold 92,974 of
750,000 shares, and more than 20,000 others are held
Young and two other persons.
C. A. N. Young is
chairman and'managing
director.. The Young family
nected with South Sea Evangelical Mission Ltd., which
Fairymepd shares. *

net a

Fairymead's
jointly by a
Fairymead's
is also conholds 25,477

CSR families with Fairymead holdings include the Kinoxes
(with 17,250 shares) and a Faithfull 0162 shares).
Insurance and
trustee companies meshsd with Fairymead include Union Insurance
of Canton': (with 21,900 Fairymead shares), Que'c'Dsland Trustees
(9800), CML (3225), Union Trustee (5200), Permanent Trustee (2164),
Perpstual Trustee, one of the Knox-CS'R group (2574) and General
Accident fIre and Life Assurance (3300).
• Presbyterian, Church of England and Roman Catholic organisations in
New South Wales also hold Fairymead shares.
The name of "Canton" in' this company is a relic of the days before China,
under her new People's Government, freed herself from the clutches of the
predatory foreign exploiters. The directors of Union Insurance of Canton
ll1clude at least one man from the House of Morgan, multi-millionaire
American banker-industrialist monopolist-so

TheIl there's the Capel Court graup· •.o£ iilvestmen1. companies
(Australian foundation, Brenton, Capel Court, Clonmore; Balliburton, Jason, Lombard arid Nationol R'elionce) of 375 Collins Street,
Melbourne, holding 13,713 shares·
The Capel Court group are
esp2cially worth noting, here and elsewhere, becaus'9, a former
director of the Capel Courtco~panies
was H G. Menzies' now
PrIme Minister, and a p1'2Sent Capel Court direct~r is F. G. M~nzies,
brother of R. G. So Fairymead and aU the other Capel Court in ...
terests yield 0 share to the fortunes of the Menzies family.
Gibson & Howes (Bing-2raplantation and mill, nedr Bundaberg;
record £99,783 profit in 1954).' The Gibson and Howes families still
have a major control. Gibsons hold 121,035 of the 630,000 share@.
Various Howes hold 16,608 shares directly. Four companies (Howstan, Howstate, IRT and Sunvarn, all of Bank of NSW Buildings,
London Circuit, Canberra) between them hold 117,774 Gibson &
Howes shares.
Other significant shareholders, each with holdings in the thousands, include Union Insurance of Cc;mton, Queensland Trustees
and Union Trust.ees, while one of the Capel Court companies has
675. A modest 84 are held by Alexandra Hasluck (nee Darker);
wife of Menzies' Territories Minister P. M. C. Hasluck.
I

Auditors for both Fairymead and Gibson & Howes are Troup
Harwood & Co., one of whoSoe,prominent members-Norman
Jameson, whnm we're to meet many times;-is himself a Gibson & Howes
director· And, revealing associations with the CSR group, Fairymead and Gibson & Howes both hav.e as their bankers the KnoxKater-Fairfax Commercial Banking of Sydney.
Millaquin Sugar Co. is a clear example of bankers who are industrialists, and industrialists who are bankers.
the bankers in
this case. are the National Bank of Australasia, which is to figum
conspicuously in these pages.
All Millaquin's shares were originaily held by the Q'ueensland
National Bank, which in 1.947was absorbed by the National Bank
of Australasia.
The shares hav,e been dispersed since, but 'the ties
remain. The National Bank is banker for Millaquin. Chairman of
Millaquin is Mr. D. S. Forbes. * a director of the National Bank and
chairman of its Queensland board of advice. Another Millaquin
director is Byrne Hart, who is also deputy-chairman of the National
Bank's Que,snsland board of 2dvice, a member of the Queensland
board of Union Trustees and sits with Mr. Forbes on the board of
Costlemaine Perkins (beer).
Millaquin has sugar farms. Millaquin refinery ond mill, Qunabo mill and what the Wild Cat Monthly (9/lD/54) called "a fine
wad of investments outside the business," including Bundaberg
* Mr. Forbes was general manager of. the QiN Bank when it was taken Over
by the National Bank of Australasia. We'll hear more-'much more-of him
in the following pages.

Distillery inter-estS. Following·a ..,recora •.£146,094•.profit.in J954 .and
Ci: )717'0 divietend,+ Millaquin last AugustannOl.mced obonusis;;ue
of one free share for every two shores held.
But Milloquin's speciol significanoe in the sugar industry is
,thot it refines the 57'0 of the Crop w:hich CSR leaves. '.' So it's notable
that in the latest consolidated Millaquin list (1946) a mojor shareholder wos Mr. A. W. Polfreyman (Henry Jones jom, etc.), who is
also 0 big shareholder in CSR.
Another identity in thot 1946 list was Neol Mocrossan, 'who
wos Chief Justice, traIT.. thot year until his deoth in 1955.

MT. ISA: U.S. EAGLE'S NEST
"This real part of Australia has made me forget my burdens as
Prim,e Minister."-R,. G. Menzies, at a Mt. Isa coektail party (CourierMail, 16/9/54).
'
"Prospects for the development of mineral resources in Mt. Isa
are better than anywhere else in Australia."-Mr. G. Fisher, chairman
of direct.ors of Mt. Isa Mines Ltd. (C,M., 17/7/54).

ON

the flyleof of Mt. Iso Mines Ltd's annual report is the ,sntry
--"Consulting
engineers
ond technical odvisers: American
Smelting & Refining." This description is unusuolly modest. The
fact is thot Am9ricon Smelting & Refining of 120 Broodway, New
York, effectively owns Mt. Isa Mines.
It is generally accepted thot ownership of one-third of the
shares in such a company gives control. Americon Smelting &
Refining has mode doubly sure with Mt. Isa Mines; it owns more
than hol£ Mt. Iso Mines' shares.
Totol number of shares (ot £1 eoch) in Mt. Iso: Mines is 5,757,312.
Only 4,lDO,564of these are listed on the Brisbone register. But of
this Jour million, Americon Smelting & Hefining owns 2,89,3,600, or
more thon hol£ of the full 5~-million. In addition, 116,466 shores
ore in the name of Mining Trust, which (os 0 subsidiory) is really
Americon Smelting & Refining ond Mt. Iso Mines under onother
name.plote. On top of oIl this, 3013 Mt. Isa Mines shmes ol1e.held
by K. C. Brownell (president of Americon Smelting & Refining) ond
F. H. Brownell, both of USA.
Between them oIl, the Americon Smelting and R.efining-Mining
'Trust-Brownell holdings are more thon three million of Mt. Isa
Mines' 5i million shores. Mt. Iso Mines is thus a claw in QU8ens10nd for the. sinister billionaire Rockefeller-Morgon interests which
lie behind Americon Smelting and Rdining.
"iff orking for its American owners, Mt. Iso Mines hos extended
its grip into industries all over the State-from
Mt. Isa, in the rar
-----------------

.

'

:;:Included in the dividend was a special 2~% bonus "to celebrate the Queen's
visit."

/

its Mt. Isa nest, the American eagle has ranged far over
plunging its talons Into our resources and industries.
.
Isa Mines has an undefined but plain association with ConZinc and Zinc Corporation, of the "Collins House. group"
in which the multimillionaire American·Hous,e of Morgan joins with
key Australian monopoly interests. * The chairman
(Mr. G. R.
Tisher) and tJeneral manager (Mrl' J. W. Foots) of Mt. Isa Mines both
·came from Zinc Corporation posts.

Mr. Kruttschnitt, American
But the man of whom we'll hear most came direct from USA.
He is' Mr. Julius Kruttschnitt, who, despite all his years in Australia
with Mt. Isa Mines, retains his American nationality-an
apt symbol of USA's control of Mt. Isa Mines .
.In 1953, Mr. Kruttschnitt handed over the chairmanship of Mt.
Isa Mines to Mr. Fisher. But lvf:r.Kruttschnitt's idea was not to
retire to the garden of his ranch-style Indooroopilly home. On the
contrary, he remained a Mt. Iso Mines director (with a shareholding of 12,320 shares in his own name) and has since appeared, in
:significant succession, in the directors' lists of company after company. There's hardly a chapter in this booklet in which the name
of American . Mr. Kruttschnitt will not appear-oil,
engineering,
meat, cement and others.

north-w3st, to Brisbane in th::;south. As the facts unfold, it becomes
a central figure in the story of who owns Queensland.
Mt. Isa Mines has become one of Australia's most massive
proW-makers.
Its disclosed net profit for 1954-55 was a huge
£3,307,250.
In the last seven years, its net profits have totalled
£12,948,711.
In thos,a seven years, dividends have totalled 145%,
returning 29/- for every £1 put in as capital for the company.
Each dividend now is money for nothing. On topef this, the £1
shcf<2s ore now worth around £4 each on the Stock Exchange.
As well as paying these fabulous dividends, Mt. Isa Mines has
carried out huge expansion, without having had to call for anothar
cent from American Smelting & Refining to meet the cost. Because
of this, Mt. Isa Mines now produces, for its own profit, about one-,
quarter of Australia's, output of zinc conoentrates and lead, about
one-third of Australic:'s silver and about half of Australia's copper.
From this, USA gets not only the lion's share of the profits, but
also first grab at the minerals themselves, particularly for itswo:r
machine.
In 1954, £12.6 million worth of Mt. Isa mines products
were shipped through Townsville for overseas destinations, mainly

~A.

.

In addition to his activities within Queensland, Mr. Kruttschnitt
is chairman of New Guinea Goldfields, and now appears also as
mineral magnat,e on an Australia-wide scale. This is through the
formation, with Mr. Kruttschnitt as chairman, of the £5 million Commonwealth Mining Investments.
The aim of this is described 'Os
being to .'help dev,elop and finance Australia's min'ing industry."
In plain language, this means to acquire new possessions, power
and profits for the American and other inter,ests behind Mr. Krutt..:
schnitt and his associates.
As vioe-chairman and managing director of the new Commonwealth Mining Investments is Mr. K. A. C0meron, formerly of the
Broken Hill group, and now a dimctor of Mt. Morgan Ltd" Stm
mor,e significant, Mr. KruHschnitt 'ofMt. Isa Mines has as f.ellowdirectors in Commonwealth
Mining two of the directors (A. H.
:Dickins, E. W. Stre,et) of Commercial Banking of Sydney.
This,
as we've seen, is part of the CSR ring. Thus is a kinship t).ow
effected betwe.en the two giants of monopoly in Queensland-CSR
and Mt. Isa Mines.
* "Collins House is an Antipodean headquarters of a cosmopolitan economic
empire dealing mainly in strategic raw materials ... Collins House was
the chief economic force in Australia behind the ANZUs military pact
which tied Australia to American war plans against Asia ... The two
most important politicians in . the Government-Prime
Minister Menzies
and .External Affairs Minister CaseY-are closer t{) Coll~ns House than to
:.any other Australian financial group."-Rupert Lockwood, December 1954.
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MR. KRUTT8CHNITT of Mt. ISa
-'- Mines (left) with Mr. J. M.
Newman (Mt. Morgan chairman) ..
Mt.. Isa-Mt. Morgan-Zinc Corporation men dominate the list of
executive memhers of the Queensland Chamber of Mines. Mr. Krpttschnitt is IJresident; Messrs: G. R.
Fisher (Mt. IsaMines) and W. J.
O'Sullivan (Mt. Morgan director
and Mt. Isa shareholder) are vicepresidents; and Councillors include
Messrs. Newman (Mt. Morgan), A.
J. Deakin (Mt. Isa dil'ector) and
C. A. Byrne (Queensland representative of the Zinc Corporation).

We'll return to Mr. Kruttschnitt again-many
times. But his
wide-ranging activities are not the only route through which the
Amsrican-controlled Mt. Isa Mines group spreads.
Mt. Isa Mines controls Bowen Consolidated (Scottville coal) as
a subsidiary.
Uranium leases held by Mt. Isa Mines by the end of
1954 numbered ov,sr 30-after Mr. Kruttschnitt had served as one
of the committee to advise the national Atomic Energy Commission on uranium mining. * Other direct Mt. Isa Mines interests
include. a partnership with Stretton Bros. in a cattle station (Wooroona, with about 2700 head of cattle, in the Camooweal district),
interests in Anglo-Westralian Mining (Horseshoe gold mine, W A),
and a one-sixth partnership in North Queensland Stevedoring &
Wool Dumping, in which its associates are Clan Line, Scottish Shire
Line. Blue Star Line, John Burke and Samuel AUen & Sons. In addi'\ion, we will 12Jterfind Mt. Isa Mines with a substantial control in a
Brisbane foundry.
One of Mt. Isa Mines' directors isA. J. Deakin, head of Evans
Deakin Ltd. (shipbuilders, engineers) .. That' brings Evans Deakin
Ltd. also within the Mt. Isa Mines family cirde.
Other affiliations will emerge later as we come to Mr. Kruttschnitt's associates in various companies-J.
F. Brett (timber), D. S.
Forbes (National Bank), Norman Jameson (meat, sugar), and others.

Enter Fadden and Casey
Like CSR, American-controlled Mt. Isa Mines has enjoyed the
most lavish favors of Gov.ernments, at taxpayers' expense.
Menzies-Fadden Government policies feed Mt. Isa Mines profits and power. For a start, taxation laws (administemd by Sir
* Mr. Kruttschnitt (an American, remember!) was appointed to this advisory committee by the Menzies Government in 1953.. It is one of the
many examples of how the Menzies Go'vernment instals rr:ononoly men,
AmerLr.anor Australian, in positions where they play a dIrect part towards determining national policies.
10

ASEY GETS THE LINE: R. G.
C.Casey
(right), at UNO, with the
US Secretary of State (John Foster.
Dulles), who himself has been directly associated with some of the
most pow,erful American, German
and other finance-capital interests.

Arthur Fadden, as Treasurer) provide special conoessions to producers of oertain minerals-such
as Mt. Isa Mines. Profits from
mining gold and uranium are tax free, and ther,s is a 200/0 tax
allowance on copper and some other minerals.
Also, various Fadden Budgets (including particularly the, 1953
Tycoons Budget) have provided Big Business with huge gifts in the
form of tax cuts, apart altogether from the special tax let-off to
. American companies under the Menzies-Fadden arrangements with
USA.
Mt. Isa Minss has benefitted
concessions.

tremendously

from Fadden

tax

Mt. Isa Mines' 1952-53 tax provision was £1,224,466. Then came
Fadden's Tycoons Budget. So, in the next year, though its earnings
were higher, Mt. Isa Mines was able to cut its tax provision by
mor·e. than £700,000-down
to £520,000.
As. well as such direct benefits from Fadden Budgets, ** Mt. Isa
Mines profits are boosted through the US-Menzies Government
!

* * Successive State Governments also have bestowed concessions and other
"assistance" on multimillionaire Mt. Isa Mines. Examples are the construction (on terms most generous to Mt. Isa Mines) of the Dl.O.chess-Mt.
Isa railway; special railway freight rates (which sa,ve Mt. Isa Mines over
£600,000a year, at the expense of railway finances) and privileged prices,
etc., for coal from the Collinsville State mine. M:t. Isa Mines also enjoys
a special award from the State Indllstrial Court, and a few years ago
was protected (by a "ceiling" imposed by the Court) against rises in the
lead bonus beyond the figure it had then reached.
11

policy. Qf vast preparations 'for war, which creates
footing demand for.·minerals. One of USA's
obed:leI1it
in applying this policy 'is R. G. Casey, External
the Menzies-Fadden Government.
. Thus policies administered by Fadden and Casey, in collaboration with Menzies, benefit Mt. Isa Mines and its profits.
And, in the'Itst of Mt. Isa Mines shareholders, who do we find?"
-Sir Arthur Fadden and R G. Casey!
'
Fadden himself has 700 Mt. Isa Mines shares.
His wife and
daughter .(Lady Hma and Miss Nita Fadden) hold another 700
shares between them. SoMt. Isa Mines profits, to the e'Xtent of
dividends on 1400 shares, find their way to the Fadden family.
Casey does still better. He has 1500,shar-es.
Many other names are in the list. Banks and finance companies; sugar and meat interests (Millaquin, two Borthwicks, a
Kidman): a judge (Judge Cantor, of NSW), a brasshat (Lieut.-General
H. C. H. Robsrtson, a former Director-General of Recruiting for the
Menzies-Fadden Government); even a Governor-General (Sir Charles
Willoughby Make Norrie, of NZ).
The Morgan-Rockefeller American Smelting & Refining, holding
more than half Mt. Isa Mines' shar-es, wouldn't begrudge these people getting the crumbs from the feast of profits. Possibly, it's veTY
glad to have them as satellite shareholders.
Dividends on the shares shown for the Faddens and Casey
would be some hundreds of pounds a year. That's a mer,e, trifle
cOl11pared with the value of the Menzies-Fadden-Cas1ey Govern·
ment's policies to the US millionaires clawing into our country's
wealth.

MOUNTAIN

OF PROFITS

"Mt. Morgan was responsible for' more chicanery and more broken
old-time friendships than any other business Australia was ever' intere:;;ted in."-J.
G. Pattison ("Battler Tales of Early Rockhampton.")

IN

1954, the Menzies Government introduo2d a bounty (up t,o
£600,000 a year) on th::; production of sulphuric acid from py'rites. "Mt. Morgan, Queensland's big pyrit,es producer, will benefit,"
said the Courier~Mail.
The Commonwealth bounty was happy news for Mt· Morgpn
shareholders.
And not the least of these shareholders
are Sir
Arthur Fadden (Federal Treasurer), who was a Mt. Morgan director
from 1938 to 1941, and Sencrtor Neil O'Sullivan (Trade & Customs
Minister in the Menzies-Fadden Government).
Sinoe the last century, vast profits have been won from Mt.'
Morgan, Central Q'ueensland "mountain of gold." The profits con12

tin e. In the last five years alone ,the company has paid back to
Sh~' eholders, in dividends, more than four times the entire amount
of . oney put into it, as capital.
In addition, as a free gift, it has
give shmeholdem three extm shares for every share they held.'
persoh who in 1950 held 8000 Mt. Morgan ordinary shares
(face value, at 2/6 each: £1000) has in five y,ears receiv.ed £4200 in
dividends and, through the bonus, has had the face value of shares
increased from £1000 to £4000. These 8000 shares (originally £1000
worth) are now worth more than £12,000 on the Stock Exchang.e.
And Mt. Morgan profits are still rising, with the - 1954-55 figure
(£684,320) a record!
The other side of the picture is that, a f,ew years back, the AWU
told the State 'Court that Mt. Morgan workers \v,ere the lowest-paid
. rrlining employees in Australia.
Names in Mt· Morgan's early story included W. K. D'Arcy, who
got millions from Mt. Morgan and then Anglo-Persian Oil;t' bank
~anag,er T. S. Hall (of whom it was written' * that he "wouldn't
spend 2/- if 1/- would do; wouldn't buy what he could borrow")
and R. G. Casey, father of the present Menzies Government
Minister.
Under the Menz1es-Fadden
Government,
Mt. Morgan has
shared with other Big Business campani,es in the Fadden Budget
tax concessions.
Like Mt. Isa, it also enjoys the special tax CQne
cessions on copper, etc. In addition, it has received allocations
from the M,snzies-Fadden Government's dollar loans.
Vast wealth remains in Mt. Morgan, including (on an estimate
two years, ago) two million ounces of gold and lSO,OOOtons of copper. In addition, there me the pyrites (for sulphuric acid, fertiliser
and also munitions), which hav,e, aroused the interest of the huge
American Kennecott Copper combine and also the, US-Collins House
'Consolidated Zinc ring.

Who are those sitting so pretty on this mountain of profit?
In the names of Sir Arthur Fadden, Lady and Miss Fadden and
A. W· Fadden Pty. Ltd. are 1790 ordinary shar,es in Mt. Morgan
Ltd.. and 1696 of the 10/- preference shares.
Senator Neil O'Suliivan's )I101dingis 1749 ordinary and 1074 10/- preferences.
Also in the Mt. Morgan list (with 2600 ordinary shar-es, and
anoth~r 1000 held by his wife) is Lieut.-General Wells, appointed
by the Menzies-Fadden Government as Australian army chief.
* Ordinary shares were originally 2/6 each. Thethree-for-one bonus turned
every 2/6 share into a 10/- share.
:j: D'Arcy's name has now returned to Queensland-in
D'Arcy Explora1t,ion
(oil).

* * Pattison's "Battler Tales."
I

In working out for the Menzies Government details of the
spatch of troops to Gsfend "inves...
tments" in Malaya, General. Y1ells
could perhaps have got some ideas from Mt. Morgan's chairmjClnMr. J. Malcolm Newman, described in Who's Who as a dir~ctor
of "many Malayan tin companies."
Mr· Newman also turnEJd up
in 1955 as a member of the "advisory group" on uranium selected
by ths. Menzies-Fadden Governm<::::nt.

AFTER Mt. Morgan Ltd., Quee~sland's next biggest gold producer
is Golden Plateau, of Cracow. Its dividends in two years have
totalled 97t%-or
near enough to paying back in two y,sors all the
money ev,sr put into the company. *

Another. Mt. Morgan director (and former managing director)
is K; A Cameron. He is vice-chairman and managing director of
the ne~ Commonwealth Mining Inv'cstments, headed by Mr· Kruttschnitt, of Mt. Isa Mines. Mr. Cameron thus established an association between Mt. Morgan and the Kruttschnitt-Mt. Isa MinesUSA group.

Chairman of this is Wallace H. Smith, a prominent figure in
companies linked with the name of the late John Wren.
W. H.
Smith is chairman or a dir,sctor of King Is. ScheeIite (which has paid
190% dividend in two y,sars), Mineral Drillers, Zircon Rutile, Emperor and Loloma Mining (Fiji), and Koke Bagu Rubber (Malaya).

Four of Mt. Morgan's other directors are also shareholders in
Mt. IsO' Mines. They are W. J. O'Sullivan (Jackson & O'Sullivan,
Mars Machine Tool, ete.), E. E. G. Boyd (whose address is given as
c/o Burns Philp Trust), T. M. Owen and F. B. Clapp (ex-chairman 01
US-affiliated Australian General Electric, and who for three years
held a Commonwealth post in New York, on 'a 1939 Menzi'2s Government appointment). *
.

International Minerals (leases at Gympie and a larY's interest
in Proserpine Gold Mines): When formed in 1948, this company
h,sld three million shares in reserve for "subscription"
(that is,
acquisi tion) in USA. ThD8e of its directors also are Proserpine Gold
Mines directors-W.
J. Bsckett (who in 1951 obtained an interest in
Dittmer Gold Mines)/ J. J. Topping (former assistant manag-sr of
Mt. Morgan) and Sydney accountant L. Stuckey.

Directors' shareholdings in Mt. Morgan include: Vi. J. O'Sullivan, 29,859 ordinary (Mt. Morgan register) and 34,398 10/- preferences; E. E. G. Boyd, 43,827 ordinary (Sydney and London registers),
and T. M. Owen, 20,000 ordinary on the Sydney list. Betwsen them,
these three hold nearly. 100,000 of the 2,800.000 ordinary shmcs in
Mt. Morgan.

Kingston Open-cut, just outside Brisbane: The original owners
were South Queensland Mines, in which over half the shares (98
out of 179) are held by the Kussman family. Then SO' Mines handed
over to Kingston (Open Cut) Gold Mines, in which SQ Mines (that
is, mainly Kussmans) had 19,000 shares. Kingston (Opsn Cut) intraduo2s, as a big shareholder 02,000) and director, Mr. C. A. Byrne.
Mr. Byrne is Queensland representative of the US-Collins House
Zinc Corporotion.
He will appear again in oil, uranium, bsach
Imining and other fields. Klem Bassett Gross, until r,:cently Mt. Isa
Mines' general manager, was formJrly (1 Kingston Open Cut
shareholder.

Anoth8r substantial shcreholder 07,205 ordinary) is A. \/If. Palfreyman, of Henry Jones, CSE, Millaquin, "Eastern" tin, etc·:!
Finance groupings which, through large shareholdings, IrK,sh
with Mt. Morgan, include British banking groups (Lloyds. Barclays,
Midland, and, with particular US aHiliations, Hambros)as well as
A & NZ (which is based in London, through operating here) Bank'
of NS\/If and National Bank of Australasia.
And, as a reminder of
US interest, 20,076 ordinary shm2s (:Ire held by Mr;s. Denis'2 Culver
Gwinn, of Los Angeles.
It's to these, and not to the Queensland
gan's wealth goes.

people, that Mt. Mor-

Other goldmining companies

in QU2ensiand include:-

Having (jarlier suspended its cD2rations, Kingston Open Cut
sold jts mine assets.
But in the meantime it acquired Cl holding
of som2 thousands of shares in Northern Uranium De'lelopment, * *
dir,c;ctors of "Nhich include F. B. Clapp (of Mt. Morgan O'nd also
Associated Austrolian Oilfiekls, of which C. A. Byrne alse is a
director) and T. R. Victor.
Mr. Victor, the last name in this section, is a director of Golden
Plateau, with which we began the section. That symbolises the ring
of monopoly.

* Mr. Clapp's brother, Sir Harold, also formerly worked in USA, for General
Electric

and American

railroad

companies.

:t Other individual

shareholders
in Mt. Morgan include James Burns (Burns
Philp), Sir David Rivett (Imperial Chemical Industries
of Australia
and
NZ), Kidmans, and-company
for Fadden and O'Sullivan-Dr.
Calneron,
M.P. for Oxley, and now becoming Menzies' Health Minister.
14

* In the two years dividends rose from 37J % to 60'X) but the wages bill-the
worke','s' share of the wealth they produced-rose
by only 6%.

:! The Dil tmer in this company's

name is Dr. Felix Dittmer

* * In November 195[i, it was announced
to Kingston Open Cut shareholders.

that

these

shares

MLA.
were

being sold
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"There then is the' problem which we present to you, stark and
dreadful and inescap,able: shall we put an end to the ' human race?
... "-From
the statement
against nuclear wea·lIons by the late ProfessorEinstein
and seven other world-famed
scientists, published last
July.
.

LAST MARCH, less than ten years after the Hiroshima atom-bomb
horror, the first shipment of Australian "atom are" left for USA
-uranium
for atom bombs. All OV'3rAustralia and Queensland,
U.S. and Australian monopolist interests are probing for more uranium, for more atom bombs.

now Tory Prime Minister of Britain. ' The'Rothschilds
are among
Rio Tinto's "wealthy friends," as the Sydney Sun-Hera:ld (13/2/55)
put it.
Rio Tinto now has a 510/0 interest in the Mary Kathleen leases.
A 390/0 interest is held by Australasian Oil Exploration, which is
linked with Petroleum Drilling Corporation (offshoot of Santa ,Fe
Drilling Corporation of USA). The Mary Kathleen's original finders
(Walton-McConachy syndicate) hold the remaining 10%, int'9rest in
the Mary Kathleen.

Queenslo.nd was caught by the uranium fever in 1954.
Already, from the rash of small shows are emergi:o.g the big names.
By May 1955, three names stood out---American-controlled
Mt Iso. Mines, Atlas Corporation of USA, and Rio Tinto, a huge
British combine with US connections.,
Back in 1952, it was report'3d that Mt. Iso. Mines had declined
a Menzies Government invitation to take charge of "developing"
Rum Jungle. Whemupon the job went to Zinc Corporation (USCollins House) whose fraternal relations with Mt. IsC:;Mines have
already been not'3d. *
Mt. Iso. Mines had its own plans. When the geig,er counters
beqan clicking around there, R. W. Straus (chairman of American
Smelting & RefiniDig, which controls Mt. Iso. Mines) flew out from
America. By September 1954, Mt. Iso. Mines had 30 activ,e urortium leases.
That year, Professor Phillips (Sydney University
of Technology) predicted that "uranium deposits in th3 Mt. Iso. area
may become more important than those, at Rum Jungle."
Next big name to com~ out in Queensland uranium was Rio
'Tinto. Last March it bought a controlling interest in the Mary Kathleen leases (Mt. Iso. district) from Australasian Oil Exploration.
Th3n in September, Rio Tinto acquired 50,000 shares in Australasian Oil Exploration itself, plus an option to buy another 450,000
shares.
Rio Tinto's inter,e8ts are world-wide, mcluding particularly
Spain, USA, Canada and Africa. It 'Nas a potent influence behind
the "non-intervention" betrayal of Spain to Franco, Hitler and Mussolini in the 1930s. A former Rio Tinto director was,Anthony Eden,

Last April, the third big name emerged:
Atlas Corporation of
USA. It took a 500/0interest in North Australian Uranium Corporation (NAUC), for which Rio Tinto had been unsucoessfullyangling.
Some NAUC leas,es are in the Mt. Iso. area.

* As "advisers" to the Atomic Energy Commission on uranium mmmg. the

The Menzies Government gives preparation for atomic murder
priority over atomic life. Our uranium is surrendered to USA, for
purposes of hideous death~and
greedy profit.

Menzies Goverml:\erit in 1953 chose both Mr. Krlittschnitt of Mt. Isa Mines
and F. S. Anderson of Consolidated Zinc as n:iembers of the four-man
Committee.

Atlas Corporotion is part of the House of Morgan web. Atlo:s
grew to giant size (loo million dollars) in the depression, by grabbing bankrupt companies.
Atlas' president (Floyd B.Odlum) "is
a trained acquirer," the. New York Times ,said. Now he's acquiring
our uranium.
Other companies with Queensland
uranium leases include
W!estern Mining Corporation (Collins House) and Yeoman's Syndicate (linked with the Canadian-US Placer Development).
Among
the directors of various uranium compani.es are:
C. A Byrne (Zinc Corporation repr~sentative) and F. B. Clapp (Mt.
Morgan, etc.): Northern Uranium Developmant.
1. p. Cosh (a big Mt. Morgan shareholder): Australian Uranium NL.
T. G. Murray,MLC (Bitumen & Oil fl,efineries, etc.); North Australian
Uranium Corporation (half-owned by Atlas of USA).
The Menzies Government is helping the monopolists to commandeer our uranium and the profits from it. Information from
Government surveys (made at the taxpayers' expense) is handed
over. "Encouragement"
is offered for establishment of a Mt. Iso.
treatment plant.
American army chiefs, Congressmen
and Big
Business go-getters are welcomed, furnished with Government information and allowed to pry into plaoes from which ordinary Australians are excluded.
Never has the Government said: "This is
Australia's uranium. We want it, to create a new era in our country's dev,elopment."
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OIL KINGS
"Queensland
line, 17/7/54.

to lead world in atom minerals."-Courier-Mail

head-

.
"Mining companies prefer to .rip up' the beaches and get theirminerals cheaply."-A
Progress Association member from Broadbeach,
South Coast (CM, 5/10/54).

QUEENSLAND'S important minerals include also tin and the "atom
. age" minsrals-the
"heavy sand" products of rutile, zircon,
titanium, etc., want·ed by USA for its war machine.
Tableland Tin Dredging, operating in the Herberton district
(North Queensland), is Australia's main tin producer.
On Tableland Tin's 1954 list, G. H. Watson is chairman, J. A. \/Vatson is a
dipector, and G. H. and J. A. VVatson Pty. Ltd.* are the company's
"t.e.chnical managers."
G· H. Watson also is shown as a director of Commonwealth
Engineering. On this board, he sits with T. M. Owen (Mt. Morgan
director) and accountant 1. W. Dogg,ett, partner of T. Hiley, MLA,
who forinerly was leader of the "Liberal" Party in the State Parliament. Mr. Hiley himself, J. M. Newman (Mt. Morgan chairman)
and the. late Colonel Evans (Evans Deakin) are among former
dipectors of Tableland Tin.
Tin-buying interests which get a cut of our tin include O. T.
Lempriere & Co., which has a Collins Hous,e, (Melbourne) address.
One of Lemprier,e's directors (A H. P. Moline, formerly of Mt. Lyell
Mining) is a director of Commonwealth Mining Investments, headed
by Mr. Kruttschnitt, .of Mt. Isa Mines.
Though still in its infancy, the beach sands industry is growing lustily. Its products go mostly to USA, for war purposes,
Biggest of the companies operating here has be,en Titanium & Zirconium Industries, vIThichnow virtually rules Stradbroke Island. The
company is a subsidiary of Consolidated Zinc (US-Collins House)
with its Mt. Isa Mines associations and its web of interests in strategic minerals.
Now on even bigger name emerges.
Through a new subsidiary (Mineral Deposits Pty Ltd.), the Rockef,eIler group's huge
Notional Lead Co. of USA has acquired the South Coast mine, plant
and mineral leases of the old Mineral Deposits Syndicate.
Even our beaches are the prey of the dollar.
* G.H.

and J. A. Watson Pty. Ltd. was one of the firms with which (as a
Parliamentary
Committee sharply noted) the Australian Aluminium Production Commission had dealings while G. H. Watson was the Commission's chairman.

MOVE IN

"Oil is the biggest of big business and a major focus of power
poIitics."-"Monopoly:
a study of British monopoly capitalism,'" by
S. A:aronovitch.
"Yanks back in Queensland; they're after oil this time.",.-CourierMail headline, 4/11/54.
.

BY

THE END of August, 1955, companies and syndicat.es had
385,700 squaHe miles of Queensland (more than half the entire
State) sewn up under oil prospecting titles.
Among the companies are offshoots of some of the world's biggest and most sinister oil combines-including
Rocbefeller's Standard Oil-os
well as Consolidated Zinc (Collins House) and-of
CoufSo3-the Mt. Iso Mines group.
Biggest single area of Queensland under oil rights is 161,000
square miles (nearly bne-quarter of the State), held by FromeBroken HilL Frome-Broken Hill is a combination of the StandardVacuum (USA), A:1g10-Iranian and Consolidated Zinc groups.*
Mr. Kruttschnltt, of Mt. Iso Mines, reappears.
He is chairman
of Oil Drilling & Exploration, one of the companies busiest in boring holes in Oueensland.
The original chairman of Oil Drilling &
Exploration was another American-Gene
Goff, of the Lucky Strike
company.
Lucky Strike got rights over about 6000 square miles
in the Maryborough area. Part of this it handed over to Ozark
Royalty Co., of Oklahoma,
USA, with which also Goff is
o:3sociated. i
Oil Drilling & Exploration got the drilling contwcts for Lucky
Strike and also Longreach Oil. It is now drilling within 20 mil,es
of Brisbane, at Wellington Point. At Wellington Point, it is associated with Longreach Oil and also Winneills which includes L C.
Neill who (to complete the circle) has be,en l~cal F:-presentative for
Lucky Strike.
Through J. G. Antliff (director), Oil Drilling & Cx:cloration is
linked also with South Queensland
Petroleum, which is being
formed with rights OV'2r1900 squam miles.
Zinc Corporation turns up again in Associated Australian Oilfields 03,500 square miles in the Roma area; 51,500 square miles
in the Croydon-Normanton area). A diwctor of this is Zinc Cor* Subsidiaries through which the giants operate in Frome~Broken Hill are
Vacuum Oil (for Standard Vacuum), D'Arcy Exploration
(Anglo~Iranian)
and Zinc Corporation and Interstate
Oil (Consolidated Zinc).
::: Other Lucky Strike controllers include the Kamon family of USA, which
controls five American oil oompanies and "extensi"'e ranching interests."
The Kamons have also joined in the Eranium hunt in Australia and have
acquired Walhallow cattle station, in the Northern Territory.

poration representativ.e. C. A. Byrne.· Another director of this company (and also of Mineral Drillers) is F. B. Clapp. of Mt. Morgan.
Drilling not being done by Oil Drilling & Exploration is mostly
being done by Petroleum Drilling Corporation. This is a local front
for the Santa Fe Corporation of USA. Petroleum Drilling is doing
the job for Australasian Oil Exploration (Reid's Dome) and Westland Oil (Warbreccan,
near Longreach).
Drilling equipment is
brought from USA; American interests get a profit on that, whether
or not the drills ever reach oil.
Vv 09sk,rn Petroleum Exploration, of Lubbock, Texas, is another
of the swarming American companies operating here. It has rights
over 11,500 square miles in the Hervey Bay area. So easy is it for
iimerican compank,s to get oil rights that Western Petroleum,
Ilithout even having a local representative here, was able to fin..'lise arrangements for the rights by a phone call from Texas.
T

£ 12 million profit in a year
Whether or not they find oil here, the oil kings are already
holding Australia to ransom. In 1953, companies in the oil industry made a _combined profit of £12~ million, asdistributoTsof
iml;)orted petrol.· *
The Menzies Government has directly helped to place Aus-·
tralia entir,21y under the control of the oil monopolists.
It closed
down Glen Davis (NSW) and then sold out (to Anglo-Iranian Oil)
the Government interest in Commonwealth Oil Refineries. It was
sHent when a United Nations Commission report in March, 1955,
r,ev,ealed that US oil monopolists were rigging world oil prices to
suit themselves.
Most of the oil companies operating in Australia are ownGd
by the US billionaire groups or have affiliations with them. For
example, Vacuum and Atlantic Union are subsidiari,es of SoconyVacuum and Standard Oil of New Jersey; Caltex is an offshoot of
Standard of California and Texas Co. (both Rockefeller companies),
and the RockfeU,er intepe.sts have affiliations with the Shell-AngloIranian group.
So bountiful is the profit they Deap from farmers and motorists
that they have been able to feed the daily newspapers with big
indired subsidies in the form of advertising contracts; throw up a
rash of petrol stations all over the country; and in some cases (such
as AmpoD make annudl fortunes just as "middlemen," retailing
oil which they have no hand in producing. A barefaced example
• Other companies of which Mr. Byrne of Zinc Corporation is a director
include Coachcraft, which has a Ford franchise and controls Richmond
Timber Co.
• • This £12;\million profit figure (before taxes) was quoted by Ql~eensland
Prices Minister Power in October 1954.

of their methods was the refusal in ~955to put any high-octane
petrol on the Oueensland marl<et unless the State Government
agn::cd to a price which allowed top profit to the compank::s.

As well as a crop of new' terminols throughout Queensland
(poid for by the people, in petrol prices), a new plant is h;;ing
erected at Hamilton (Brisbane). This is for Queensland Refineries,
which is a subsidiary of Bitumen & Oil R::dineries. And among
local Qld Refineries directors are those three ev,er-recurring charact61rs: Mr. Julius Kruttschnitt, of Mt. Isa Mines: Mr. D. S. Forbes,
of the National Bank of Australasia;
and Mr. Norman Jameson,
plus Mr. J. F. BroeH,of the timber ring .
The full significance of the presence of Messrs. Kruttschnitt,
·Forbes, Jameson and Brett on Qld Refineries' local board em2rqes
as we trace back the interests behind Qld Refineries. This track
leads, via Bitumen & Oil Refineries and then California Texas on
of Now York, to tl"e real controllers of Qld Refineries-the
Rockefeller international oil combine!
Oil is power politics. Big oil men take the attitude that they
are doing Australia a favor by exploiting us for their own profit.
!hey r:;;a10earrogant demands of Governments, as the price of this
favor.
The Shell group's chairman (Mr. E. N. Avery) us,ed a Lennon's
Hotel lUJ!lcheon attended by Premier Gair as an opportunity to· denounce the trade union movement's call for nationalisation of the
oil industry--a
demand included in the ALP platform. *
American M. J. Rathbone, Standard Oil president, went further.
In a statement in March, 1955, he demanded, as a condition of the
oil search being maintained, that "Australia's favourable political
and economic climate continues."
Note the word "continues."
Mr. Rathbone of USA ari.d the other
exploiters are thoroughly satisfied with the present
"political
climate"-the
Menzies-Fadden Government.
It is under the Menzies "climate" that the foreign oil combines
are working to dominate Australia's fuel. They would destroy
our coal industry and put themselves in a position to bring Australia to a standstill, at any time they might choose, by cutting
off oil supplies.
What then would be left of Australia's independemoe?
* "state ownership of mineral oil" is Plank No. 7 in the National section
of the Queensland state Labor Platform.
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disaster included "whether use of the mine should be discontinued."
A Stote, Coal Board representative told the Commission that the
Board had drawn up plans of how to supply North Queensland
"in ths event of the Collinsville State mine closing."
If Collinsville mine were closed or allowed to decline, thsn
Mt. Isa Mines' Scottville mine would dominate the North Queensland coal industry.

Angled for Blair Athol

COAL FILLS THEIR
"Queensland ranks hIgh among the
world."-Sydney
Daily Telegraph 17/1/55.
"State
form.

coal mines."-Plank

BIN
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Labor plat-

LAST YEAR (l954) Queensland produced 2,748,616 tons of coal.

In
15 years, production has more. than doubled. I/'/ho gets the
bensfit?
Not the mineworkers or the coaltowns' people, but the
coaiowners.
For years, Queensland coalmining was divided between State
mines-Collinsvms
(Queensland's biggest mine), Mt. Mulllgan,
Styx-and
relativ,sly small, dispersed private owners. The pattern
is changing. Our coal is becoming Big Businsss, monopolies' business. In the middle of it, again we find US inter':lsts-and particularly Mt. Isa Mines.
Bowen Consolidated Coal Mines operates at Scottville, as
'neighbor of the Collinsville State min:;, Since 1951, Bowen Consolidated has been a subsidiary of Mt. Isa Mines. Chairman of
Bowen Consolidated is Klem Bassett Gross, director and until recently general manager of Mt. Isa Mines.
Mt· Iso Mines operates the· open-cut as well as the underground mine at Scottville. Provided it is 'assured" of large enough
. ordsrs, it plans to make Scottville a large-scale, mechanissd mine.
While Mt. Isa Mines lays its ambitious, profitabb plans for
Scottville, the neighboring Collinsville State mine has been run into
trouble after troubk:. American machinery unsuitable for the conditions was installed in the £500,000 mechtmisation.
Orders thot
normally vvould hove been filled by Collinsville went instead to Mt.
Iso Mines' Scottville mine. While slandering minework,ers, certain
State Government members tolked of selling or closing the Collinsville mine. Questions rek:nsd by the State Government to the
Collinsville Royol Commission set up ofter the 1954 gos outburst
22

A few years ago, Queensland wos on the brink of losing Blair
Athol. Negotiations in which R. G. Casey and other Menzies Government men were active offered this rich coolfield to US interests
described as "American bankers. and some of tb.:; biggest coalowners in USA," with US General W. Donovan and Major Edward
Nevin as their go-betwe,sn. Things even got to the stage of the
Americans hoving picked a name for 0 newr:;ort
("Nevinport,"
after Major Nevin) near Gladstone, and listed what it wanted done
for it by the Government. Then abruptly, the deal fell through.
But, to remind us of it, the same US Major Edward Bracket
Nevin bobs up in many a Queensland company's share list-coal,
pastoral, metal, (:ltc. Nevin himself was out here during the war
as one of MacArthur's entourage.
Whatev,sr his military ability,
his eye was keen for a profitable investment.
,
He's in the list of Blair Athol Open Cut Collier1es, with 2900
shares.
Major sharoeholders in this Blair Athol company are the
Haenk~s (with W. L. Haenke as a director), Collin family (with W.
A. Collm a duector), the Corrie family and the Queensland Trustee
and Union Trust,:,::;companies.
.

ABOVE: A miner comes up-on
a
stretcher:
one more victim of capitalist rip, tear and drag.
LEFT:
Miners
Ipswich field.

go

below

on

the

Another Blair Athol-Callidecoal
exploiter is
which gets'a section to itself later in this booklet.
Mt. Morgan Ltd. also is a coalowner (Baralaba).
So is the
Southern Electricity Authority (Bonnie Dundee).
Then there's a
gDeat list of mining companies, all of which have thcdr registered
office with J. Yeowart & Son, Queen Street-Burnett Collieries, New
Ebbw Vale, Neath, Rosemount, Smithfi,eld, Tivoli, Windsor,New
Eclipse, Amberley. Cambria, Nymboida, New Hope.
"
This group may have the numbers. But how long could they
stand if USA's Mt. Isa Mines decides to turn on the pD3ssure for its
own monopoly domination of the coal industry?

.

BIG BUSINESS

SMITHIES

"Steel and the tools made from it remain the heart of a nation's
economy."-"Monopoly: a study of British monopoly capitalism." ,

I-IEA VY INDUSTRY is basic, whether for peacetime construction
or for th::; US-Menzies policies of cramming the arsenals for
war. Though small anei dwarfed by the BHP monol?oly colos~us,
the Queensland metal industry still returns handsome profits to' its
owners~--including US interests. Some are worth mentioning.
Recently Sargeants Engine.ering, an old-established
BriSbane
business operated largely on "family" lines' (Sargeants, .Claringboulds, Taylors, Weirs, etc.) was turned into a public company,
with 851,200 shares· While th::;family names remain, (mother name
appears, with 253,760 (nearly 300/0)of the shares.
The new name
is--Mt. Isa Mines.
',.
/

Symbolising this new penetration, Mr. Kruttschnitt of lv'It. Isa
Mines became a director of Sargeants early in 1955. Another
director is Norman Jameson, of Gibson & Howes (sugar) and also
(like Mr. Kruttschnitt) a local director of Qld Refineries.
.
Mt. Isa Mines also has a kinship with Evans Deakin Ltd. (ship
and ,bridge builders and engineers), through A. J. Deakin, who is
chairman and managing director of Evans Deakin and also a Mt.
Isa Minep director. *
,

Evans Deakin has just announced a record 1954-55 net profit
(£138,374) and paid a l7~% dividend, on top of bonus issues which
in recent years have turned every 1000 shares held into 2666
shares, at no ,cost to shareholders.
Because of the booming profits,
each £1 Evans Deakin share is IJ.OWworth over £3 on the market.
* Mr. Deakin's address is given as 263 George street, which turns out to be
Lennon's Hotel. He has what, to put it mildly, is a steady job; under
Evans Deakin's articles, Mr. Deakin and the late Colonel Evans were made
directoli':lfor life.

Mr. Deakin himself has 53,826 of the 228,000 ordinary
Deakin shares·
Other Deakins bring the Deakin total to
Anoth::;r 64,725 are· in the nameS of the late Co19nel and
Evans, D. E. Evans, and four married daughters of the late
Lvans.
The Deakin-Evans familkis' holdings thus make up more
than half the total ordinary shares in the company.1=

Enter Mr. Munro MLA
'

Also in the shipbuilding business is Walkers Ltd. with headQuarters in Maryborough.
In this w,e meet, as a director, a person
\~ho combines a "Liberal" politicalcaDeer with a string of big-time
company directorships-A.
W. Munro, MLA for TOQwong and
Deputy-Leader of the "Liberal" Party in the State Parliament. * .
Walkers shareholders include Millaquin SUgar, Quee.nsland
National Pastoral, Bums Philp Trust, the, Axons (cement, etc.), R. C.
Gibson of Gibson & Howes (sugar), E. J. J. Hancock (Hancock &
Gore), and a Buss of Bundaberg (Fairymead shareholders). * *
,Both Evans Deakin and Walk.e1'Shave, as budding monopolists,
swallowed up other concerns, In 1938 Evans Deakin acquired the
assets of W. S. Binnie & Sons, and in 1950 Walbers took over
Cameron's old-established engineering business at Mackay.
Walkers also have 7500 ordinary shares in Queensland
Machinery.
A further link is that the Goldsmith family are shareholders in both Qld Machinery (with A. E. Goldsmith as chairma:q.
and managing director) and Walkers.
Another Qld Machinery
shareholder is A. J. D;::;akin,of Evans Deakin and Mt. Isa Mines.'
The interweaving of interests continues with other metal companies.
Bundaberg Foundry directors include C. A. N. Young of
Fairymead (chairman), R. C. Gibson (Gibson & Howes and Walkers),
and G. L Buss (Fairymead).
United Metal Industries (with UMI
Sales as a subsidiary) has among its directors that familiar Mr.
D. S. Forbes (National Bank of Australasia, Millaquin, etc.) and A.
E. Axon (cement, Walkers, Union Trustee: etc.). The Lavis family
are shareholders in both UMI and Intercolonial Boring Co.. with
K. A. Lavis as UMI's managing director. .Another substantial UMI
shareholder (21,475 sharoes) is J. F. Brett of the timber ring.1:
UMI itself is an amalgamation of three former companiesHockleys,. of Maryborough, and Ruthning Works and Enterprise
Metal Products, of Brisbane.
.
:j: Among other Evans Deakin

share!:).olders are the trusteeS companies
(Queensland, and Union), Queensland National Pastoral, Tory ex-Premier
A. E. Moore and (remember the American Army officer in the coal story?)
llJdward B. Nevin. Nevin also is a shareholder in Bundaberg' Foundry .
..• In Parliament recently, Mr. Munro tried to.defendGeneral
Motors-Holden
against the widespr~ad indignation over its £10 million profit.
* * One of the Buss family is Mayor of Bundaberg.
~: UMr shareholdings in this section are as shown in the latest consolidated
list Wctober,1953).

W. J. O'Sullivan (Mt. Morgan, Jackson & O'Sullivan, Watson Ferguson, McWhirters, etc.) is chairman of the Mars Machine Tool and
also a shareholder in Intercolonial Boring Co. (IBG). IBe's chair'man is Frederick Hart (Harts Abardare Collieries) and IBC shareholders include William Howard Smith, of Howard Smiths (BHP,
coal, shipping. etc.). *
Queensland Can (£607,702 capital; big by Queensland standards) is based on a compot of jam and sugar, plus biscuits. Australian Jam Co. (Henry Jones, with Palfreyman of CSR, Millaquin,
etc.) has 36,384 shares. A. M. Morrow, of Wm Amott Morrows
(bis6uits, etc.) is a Cld Can director and Morrows Pty. Ltd. has 4494
Qld Can shares. Millaquin Sugar has 3918 shares, and ten Krimmers have 20.963, with B. E. Krimmer a Qld Can director·
In'the Qld Can list, with an inconspicuous 200 shares, is Judge
Philp, one of th:::;three judges selected by Menzies for the Petrov
Commission.
In almost all these companies there are substantial holdings
by Quel'lnsland Trustees and Union Trustees, and A. W. Munro
MLA of Walkers, is also a director of Queensland Trust,:::;esand
CML. These,ph-lP the name of the National Bank's D. S. Forbes
(UMT),show the extension of "finance capital" (m:::;rgingof finance
and industrial int,:::;rests)
in this hald also.

We've mentioned anti-Labor politician A. W. Munro. He's not
the only on:::; in these lists. Here's Sir Arthur Fadden again,
with 2500 shar,:::;sin Mars Machine Tool. And in IBC Lady Fadden,
Miss Fadden and A. W. Fadden Pty. Ltd· hold a total of 1135 shares.
Nigel Drury, MHR. has Cid Machinery shares, and Senator
Annobelle Ronkin is a shareholder in UMI and IBe. Also m UMI
and IBC is the wife. of Menzies' Minister, P. M. C. Basluck. M. N,
O'Sullivan, son of Senator Neil O'Sullivan, of the Menzies-Fadden
Ministry and Mt. Morgan Ltd. is one of Fadden's
fellow-shareholders in Mars Machine Tool. And in Qld Can are four of the
Capel Court companies, with their Menzies associations.
Ownership of our metal industry, with its interlocking interests
and its "absorptions,"
is constricting-monopoly
fashion. And
established within the tightening circle are US and Abstralian Big
Business-and
thair friends-at-court, the "Liberal"-Country Party
politicians.

THEY GET THE GRAVY
"They tell me all those
town in wide-brimmed hats
the kind of money that lets
then I want to be a cattle
Maurice Rocco, in a Sydney

THE

CITY "CATTLE RANCHERS" don't all vv,aar wide-brimmed
hats. American Mr. Kruttschnitt dCoasn't, And Sir Denys Colquhuon Flowerdew Lowson, Bart., would never dream. of driving
into the City of London wearing such a lid. Yet both, and lots more
11kethem, control Queensland 'ranches."
Queensland is Australia's main cattle State, and third shaep
State. Our economy rides aboard the wool-meat bobsleigh.
Our meat industry is dominated by overseas monopoly-British
(Vesteys, Borthwicks) and American (particularly Swifts). And, both
overs,eas and locally, the meat barons aDa bankers, and bankers
are meat barons.
Swifts and Vesteys control huge international empires in meat
and other inter<?sts. Under a variety of names, Swifts oparates in
fertiliser, dairying, wool scours, tanneries, soap, banking, railways,
shipping and even the bddies' ice cream. V'2steys, in Britain alone
(as Union International) handles 40'/0 of all Britain's imported meat,
has 1196 butchers shops in eight chains, its own fleet of refrigerator
ships (Blue Star) and refrigerating and cold-storage plants, as well
as "Eldorado" ice cr'2am. Both Swifts and Vesteys are building
up similar webs within AustraliG.
There ar,a two major sections in the Queensland meat industry
-cattle-raising,
and then the slaughtering,
canning and eXDort
sections. The sections O'verlap. Vesteys and Borthwicks hav"e a
big share in both. Swifts of USA originally establishad its'2lf particularly in canning and sale of beef, but Swifts and other US interests have been extending into production, jostling the British.
Vesteys operates in Australio as Central Queensland Meat
Export (Rockhampton), Redbank (Brisbane), Riverstone (NSW), Angliss & Co., (Melbourne) and Bovril Estatas (Northern Territory).
Through the Angliss company, Vesteys links with the Kidmans, and
the Angliss-Kidman group tops the list of Queensland
cattleowners. * * As 1955 drew to a close, Vesteys was finalising a deoI
to acquire (for £787,500) Queensland
Meat Export's Ross River
(TownsviH2) ffisatworks and South Brisbane factory.

* * The 1954 Australian

*

More t)\an 21,000 IEO shares are held by individuals with US or ~ana~ian
addresses.
Dividends on all these thus flow away from Austraha, aclOSS
the Padfic.

prosperous looking gentlemen I see around
own cattle ranches.
If cattle ranches pay
them operate their ranches' from the city,
rancher."---iAmerican
boogie woogie pianist
interview (Sun-Herald,
3/7/55).

Pastoral Directory (which is the source of all such
figures quoted) shows directly-named
Kidman and Angliss companies as
owning 70,551 Queensland cattle, plus 33,000 for Queensland Stations Pty-.
Ltd. and 36,751 for Lorraine & Talawanta Pastoral 00. (Kidmans),

Thos. Borthwick & Sons, of London, has works at Murrarie,
Rocklea and Merinda (near 'Bowen), as well as in other States and
NZ. It is (on the surface at least) largely a family show, with five
Borthwicks (four of them in England, one in NZ) among the eight
directors. Only one Borthwicks director (J. S. Balderstone, of Victoria) is in Australia.
Borthwicks own properties in the Clermont,
Cloncurry and Q~ilpie districts, with 22,301 cattle and 9000 sheep.
Second on the Queensland list for both catHe and sheep (with
56,399 cattle and 158,902 sheep) is Australian Estates, of London.
This also hps sugar (Kalamia mill, etc.) and agency interests. In
monopoly cannibal fashion, it has acquired Trenchards, John McNamara & Co.,M. J. Ward & Co. and McWhinning & Co. (both of
Milmerran) and others as subsidiaries.
Blue -blooded Australian Estates directors include the Marquis
of Carisbrooke, Sir Denys Lawson (chairman and managing dir,ector),
Sir Albert Allen and the Hon. Charles Strutt, plus Major-General
W. R,evell-Smithand three others (all of Britain) and G. S. Colman
CBE of Victoria (director and general manager in Australia).
Other London companies operating here also have aristocratic
directors. Baron Lovatt is a director of Scottish-Australian
Co.
(41,102 cattle and 124,597 sheep in Que,ensland alone). Another
City of London banker-pastoralist is the Rt. Hon.W alter Durant, who
is a director of Australian Pastoral Co. 098,025 Queensland sheep),
E.S. & A. Bank, Westminster Bank, Commercial Union Assurance,
British Match Corporation, etc.

National

Bank turns up again

Third high2st among Queensland
cattle-owners (with 50,961
head) is Queensland National Pastoral.:!: 1'pis company is virtually
the National Bank of Australasia again. Of QN Pastoral's 600,000
ordinary shares, 536,189 are held by National Nominees Pty. Ltd.,
whose directors me H- D. Giddy (National Bank chairman) and four
of the bank's top executives. And chairman of QN Pastoral is ths;
National Bank's D. S. Forbes. Other QN Pastoral shaI1eholders include CML (insuranoe), Queensland Trustees, Union Trustees, a
Baillieu (of the Collins House group), Millaquin sugar and that
American businessman in uniform, Edward B. Nevin, whor:n we. met
in coal and metal.
Woor-broking companies get a big clip from wool profits. They
include London-based companies (Dalgetys, Australian Mercantile
Land & Finance, NZ Loan & Mercantile, etc.) and such Australianbased companiee-, as Elder Smiths (whose 1954-55 net profit was a
record £792,637), Winch combe Carson and Moreheads.
Various
directors oJ these affiliate them with the. banks (Bank of England,
t We've already met QN PastOTal, as a shareholder in Walkers Ltd., shipbuilders, and also Evans Deakin.

Royal. Bank of Scotland, Ottoman Bank, Eastern
Bank, Bank of
Adelmde, etc.), the o'~erseasshipping
ring (Shaw, Savill & Absr.deen, Aberdeen & Commonvvealth) and other king-pins of the
fmance-capltal monopoly structure.
\

Butchers

from America

. ~-wifts operate in many places-USA,
Canada, South America,
Bntam, Denmark, and so on. And in Australia and Queensland.
.
Swifts have for some time had big Queensland interests-'-Alligator Cr,eek. (Townsville), Gladstone, Maryborough (bacon factory),
MaxQ:ms (Ensbane) and as big operators at the Brisbane Abattoirs,"
These mterests are being extended.
For instance, there's King Ranch (Santa Gertrudis catHe) near
Warwick.
This is an offspring of ths. neo- feudal Kleberg-Swifts
King Ranch of Texas. Directors here include a direct Swifts representatlve plus three from the top drawer of Australian bankerindustrialists-a
Baillieu (Collins House), a Hordern(NSW) and Sir
Rupert Clarke 'who isa director of the National Bank of Australasia'
(there's that bank again!)'
Then there's Swifts Australian Co. (Maxam products, etc.). Don't
be fooled by that "Australian" part in the name.
All but 50 of
the £1 shares 0,597,887 out of 1,597,937) are held by International[
Packers, of Chicago, USA, which means Swifts. Ten of the other
50 me held by an International
Packers vice-president
(C. W.
Travers).
Other Swifts interests
Shipping Agency.

in Queensland

Kruttschnitt

include

its Gladstone

once more

Swifts is one thick American skewer in our meat. INe find
. ?thers in the QU8ensland Meat Export (OME) group, whose interests
mclude Ross River (Townsville), a South Brisbane factory 'Jastoral
holdings and a manufacturing company. *..
' 1
In this, we meet again that American jack-in-the-box, Mr.
Kruttschnitt of Mt. Isa Mines. Mr. Krutt~chnitt became a QME shareholder in 1953-54 and promptly was appointed a diR'~ctor. Another
QME director is Norman Jameson, who is Mr. Kruttschnitfs companion on Sargeants, Old Refineries' and other companies.
Other figures affiliate QME (and therefore Mr· Kruttschnitt) with
top-bracket Australian monopoly groups. Mr. S. G. Row,e. is one
such figure. He is a director of QME.. He is a director also of the
Bank of NSW, Goldsbrough Mort, AMP, Anthony Hard-ern (r8•. Swifts used to own the Brisbane Abattoirs. Then it suited Swifts better
to ~ell,them to an accommodating State Government, which handles monopolIsts stock at generously low rates.
* * The Ross River works and the South Brisbane factory. are being taken
over by. Vesteys. At the sam,e time, QME is renaming itself Qld Trading
& Holdmg Co. Ltd.

member the Hordern in Swifts King RancW), Associated
Newspapers (now merg,ed with the Sydney Morning Herald group of the
CSR's Fairfax family) and also of Hastings Deering companies.
Through Mr. Rowe, the influence of these key monopoly groupings
thus penetrates QME.

QME's share list shows it to be under the control of an obvious
'ifront" outfit-Australian
& Oriental Trading Co., of Nassau (Bah- '
amas). Australian & Oriental holds Doemly half (306,88~ out of
654,976) of QME's sh0I>9s. Largest Single holder of what's left is
G. S. Yuill & Co., of 6 Bridge St., Sydney, which acts as agent for
Australian & Oriental. J. F· Yuill is ci QME proxy director. Four
other QME directors or proxy directors (including }Ar. Rowe) are
shown in QME or other lists as "c/o G. S. Yuill & Co."
Among QME shareholders are Que,ensland Trustees, Union
Trustees, Burns Philp and Burns Philp Trust (of 7 Bridge St, across
from Yuill & Co.), the Earl of Portarlington and a Queensland judge
(Judge Philp of the Petrov Commission).
The late Chid Justice
Macrossan also held shares.
QME's pastoral interests are handled by Australian
Stockbreeders (27,823 cattle; ninth on th2'i.Queensland list). Au~tralian
StockbDeeders is almost a carbon copy of QME. Directors (including Rowe, Kruttschnitt and Jameson) are the same. But in this cas-e
Australian & Oriental Trading owns more than half. the shares.
Also in the group is Northern Manufactures, in which all but
six of the 75,000 shares are held by QME. Northern Manufactures
directors (Rowe, Kruttschnitt, Jameson and others) are the same as
QME and Australian Stockbreeders. *
... And to remind us of Malaya, where Menzies is sending Australian troops to protect monopoly interests: The QME group boasts
of "a substantial share interest" in Singapore Cold Storage Co.
After the US-Anglo-Australian monopolists we've met in this
chapter have taken their slke of our meat, ther,e's precious little
left for all of us.
* Even before the QME-Vesteys deal, Mt. Isa Mines' tracks met those of
Vesteys in North Qld Stevedoring & Wool Dumping, in which (see Page
10) one of Mt.' Isa Mines' partners is Vesteys' Blue .Star Line.

THE CHIPS FLY THEIR WAY
"The exploitation of these [Queenslan:dtimber a~sets] ... ~asproceededat a pace which threatens to exhaust accesslb.le supplIes long
before the products of a "tm inadequate reafl'orestatlOncan replace
them."-Queensland Year Book.
"Building costs uP 50% in five years."-CourieJ;-Mailheadline, 14/7/55.

SIXTEEN COMPANIES dominate Queensland's
timber industries.
Within this ring,the
real masters are Hancock & Gore Ltd.,
Carricks Ltd., Brandon Timbers Ltd., and Brett & Co. Pty. ~td. And
these themselves are substantially controlled by a relatlvely few
family groupings.
Most powerful single family group in the Queensland timber
industry are the Hancocks, with a dominating shareholding ,in Hancock & Gore, which in turn controls Brown & Broad.
WIth the
Hancocks in both companies are the Hawkins and Sinclair families,
with A. B. Hawkins and R. S. Sinclair as directors of both Hancock
& Gore and Brown & Broad. Pattersons Pty. Ltd. (another timber
company) also has shares in Hancock & Gore, and Equitable Probate & General Insurance (of which J. F. Brett is a director) hold
Brown & Broad shares.
Re-enter Sir Arthur Fadden-this
time as a shareholder in Hancock & Gore, and with his occupation described as "statesman."
With him in the share list is another Menzies Minister-Senator
W.
J. Cooper-and
his wife ..* Senator Archie Benn also is a Brown &
Broad shareholder.
Hancock & Gore's other "associate" or subsidiary compClnies
include Timber Corporation (Nanango), Roseberry Sawmilling, Cy,
press Timbers, Burts Transport, Emu Vale Timber, Union BQx, Hancock & Gore Homes, and Yarraman Pine.
No wonder the Financial Review said in February that Hancock
& Gor,e stock "can be recommended with confidence"!
James Campbell & Sons some months back had a centenary
celebration.
Amid the publicity and back-slapping, one important
fact was glossed over: James Campbell & Sons Pty. Ltd. is now
controlled not by the Campbells, but by Carricks Ltd. The Campbells have £48,000 worth of the £156,596 capital, but Carricks holds
£78,000 worth. Carricks· also has inv,estments in "rivCll" Hancock &
G01;8 and other companies.
One of Carricks directors (Bruce Shearer) also is a director of
Queensland Trustees and chairman of ACF & Shirleys (fertiliser).
Two other directors G. C. Penney and R. A. Cameron) link Carrick~
with 'Cistern Manufacturing.
Carricks shareholders include Queens~
* Senator Cooper and his wife also are directors of the Blue and White
bus line (Lota-Manly-Wynnum-Brisbane).

land Trustees and Union Trustees and also Millaquin Sugar, with
its National Bank affiliations.
Brandon Timbsrs, with £150,000 capital, is the fifth biggest
Queensland timber company.
Seventeen Brandons hold n,early
half (74,380) of the shares.
Brisbane chief magistrate W. E· McKenna is a minor shmeholder (150 shares).

Menzies helps
The Menzies Government's primary purpose i~ to help and
strengthen monopolist interests. It gave a new demohstration of this
in connection with Commonwealth-New Guinea Timbers Ltd., which
is to be the Southern Hemisphere's largest plywood enterprise, with
virgin forests, Bulolo sawmills and low-paid native labor.
.
The Menzies Go';ernment nominated two directors. As one of
the two "Government" directors, it appointed G. D. Gummow, of the
Cairns Timber 'group which already holds an important position in
the timber industry.
This group includes Cairns Timber, Cairns Plywood and Moxon
& Co. Families prominent in the share lists include the Gummows,
Moxons, Reids, Willcocks. In Cairns Plywood they are joined by the
Brett group~Eacham
SawmHls, J. F. Brett himself and A. Carlson (a
Brett director).

So complicated are the Brett interests that James Fairlie Brett
himself may even get a bit giddy about what',o what and where
and how.
Eesides timber, Brett int'8rests include Bpetts Stevedoring and,
'for J. F. Brett himself, seats as Cldirector of Queensland Cement &
Lime, North Austro1ian Cement, Queensland Refineries and Equitab1e Probate & Generol InsurClnce, plus shareholdings such ClSthe
21,000 in UMI. He also has been chairmCln of the Austrolian Plywood Board since its inception.
In the timber industry itself, here's a sample of Bmtt tie-ups:
The Brett family hold shares in Manumbar Timber~
Manumbar Timber holds shares in Brisbane Sawmills~
Brisbane Sawmills holds shares in Brett & Co·~
Broett & Co., Manumbd:r timber and Brisbane Sawmills all hold
shares in Eacham Sawmills~
Eacham SClwmills is the biggest single shareholder
in Cairns
Plywood.
Other Br,ett companies include: Western Timber, Inglewood
Sawmills, Killarney Timber, Mt. Pleasant Sawmilling, Bretts B1;1ilding, Bretts Timber. Agencies,
Kinbombi Plywood, New Gumea
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Forests, Windsor Hauling, and Manumbar Hauling. Terribly complicated?
But terribly profitable too!
DiDect Brett family holdings in Brett & Co. number 23,424. In
addition, the Christoes (within the Brett family group)* hold 12,003
and Brisbane Sawmills 16,893. That's a total of over 52,000 out of
the 60,000 shares in Brett & Co.
Brett dividends help,ed the late E. G. Theodor,e, rightwing
"Labor" Premier and Federol Treasurer, become a millionaire. The
Theodore estat'2 still holds thousands of shares in Brett companies,
including Bmtt & Co. and Bretts Stevedoring.
For the individual capitalist, death ends all.
But then the
trustee companies take over. The weight of the shares in ,estates
which they administer is added to the weight of the shares alDeady
held by the trustee companies thems,elves.
Take the cas,e of Hyne & Son Pty. Ltd. and Wilson Hart Pty· Ltd.,
both of Maryborough.
Ostensibly, they are "rivals."
In fact, both
operate under the powerful
influence of Queensland
Trustees,
which administers holdings of nearly 15,000 Hyne & Son shares and
nearly 30,000 \tVilson & Hart shares.
Hyne & Son subsidiaries
include:
Hyne Estate, Hopwell
Steamshipping" and Hyne & Co. compani,es ofW engenville, Brovenia, Monto, Mary Valley, Rockhampton and Townsville.
With
the Hyne family and others in the share lists is Mr. J. F. Br,ett.
Large Wilson & Hart shareholders (though holding lesser numbers than are in Queensland
Trustees' hands) include the. Harts
and the Bartholomews, while directors include T. Braddock (Walkers Ltd· chairrr~an).
Moving into Queensland in a big way is the millionaire Kauri
Timber Co., of Victoria, Tasmania,
W A, New Zealand
and the
Solomon Islands.
It has bought 65,000 shares in Standply Timber
(previously owned by Pattersons Pty. Ltd.)** and all but 300 of the
7357 shares in Newmarket Plywood (also formerly a Patterson concern). Two Pattersons remain directors of Standply Timber and
Newmark,et Plywood.
Oxley Plywood is Gibbs Bright & Co. (shipping, insurance, pastoral, etc.). Gibbs 1;3rightNominees holds 49,999 of the 50,000 Oxley
Plywood shares~and
the solitary other share is held by J. C. Hyne,
of Gibbs Bright & Co.
Queensland has the largoest area of all Australian States suitable for permanent forestry production.
But even the trees now
grow for the rich few.
* Another branch of the Brett family group, the Nuttings, hold shares in
at least ten Brett enterprises.
* * Six thousand of what shares are left are held by J. stevens, a Brett shareholder.

STICKS AND

STONES

"Brisbane builders are flat out coping with the work . ..
The only
slackening is in home building."-Mr.
K. D. M,orris (Oourier-Mail,
6/9/55), listing major industrial' and other projects.

IN MARCH, 1955, Hornibrook contracts weDS worth over £7 million.
. The figure indicates the dominance
of Hornibrooks in the
Queensland construction industry.
M. R. Hornibrook Ltd. is the base, with M. R. and other Hornibrooks holding 300,000 ,£1 shares.
To this base are attached, as
subsidiaries, Hornibrook Highway, Hornibrook Highway Bus Ssrvioes, Hamilton Sawmills, Hornibrook Constructions (operating in
New Guinea) and Hornibrook McKenzie Clark in Sydney, where a
IS-storey Hornibrook House is being erected. In addition, there is
Hornibrook-Evans Deakin Construction.
Also in the big-time is K. D. Morris, of Keith Morris Construction
Ltd. (which has K. D. Morris (\, Sons and Keith Morris Pty. Ltd. as
subsidiaries).
In Novernber 19,')5,Morris contracts in hand totalled
£4.3 million. Morris also is a dir,ector of Appl,etons (Naco products)
and has shares in Qld Can and Ca:otlemoine Perkins (beer).
Queensland Contractors (Tully' Falls contracts) is an offshoot
of the Cily Electric Light group (Austral Lighting, CEL Trading,
Que'Emsland Industries, Northgat<3 Timber, Rochdale Brick Works,
H. H. Green & Co., Scotts of Ipswich, etc.). The original parent compony (City Electric Light) became Southern Electric Authority.
is a poster, showing safety measur,es (belts, platforms, etc.),
T. HIS
videa for men working' at heights, which the Building Workers' Indus-

Pl'O-

Concrete Developments operate under Southern control (including particularly Moinguard Australia Ltd., a major finance company; Pol grave Corporation; and William Schumacher Pty. Ltd.)

Haunstrups Constructions (State Wheot Board and Mt. Isa projects) ends the respite we've had in the last few poges from the,
US--Mt. Isa interests.
Among Haunstrups directors is Mr. G. R.
Fisher, Mt. Isa Mines chairman.
Other Haunstrups diDs.ctors bring
affiliotions with ANA (airlines), McIlwraith McEachern (shipping,
ete,), Goliath Portlond Cemsnt and others.
In the cement monopoly, we encounter a still mom familiar
figure-American
Mr. Kruttschnitt. This time, he appears
as a
director of North Australian Cement, northern clow of the, Queenslond Cement & Lime monopoly. Mt. Isa Mines itself (25,000 shares)
was allied with Adelaide Steamship, Queensland Cement & Lime
and Goliath Portlond Cement in forming North Australian Cement
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trial Union received from the Soviet Union.
The BWIU is conducting
strong campaign for safety measures for Australian building workers.

a

in 1949J The National Bonk of Australosio also come in--but
through the side door, by'o £200,000 loon to the new compony.
And, for 011 th03millions ot the commond of these companies, the
Stot,03Government obliged by guoranteeing that £200,000 loon.
Here, too, is Sir Arthur Fodden oguin. He ond F. S. Sutton (of
Fodc,03n, Sutton & Co,) w,=re omong those who got shares ot the
stort of North Australian Cement.
With Mr. Kruttschnitt among the directors are Normon Tom03son (Mr. Kruttschnitt's ossocioie in QME, Qld. Refineries, Smgeonts, etc.), J. F. Brett (timber, ond 0 ~ruttschnitt ossociote on the
bomd of directors of Que'Emslond Refineries), A. E. Axon (UMI, ete:)'
North Australian Cement's articles of association gave Queensland Cement
& Lime the right to appoint three of the six directors for six years; Adelaide'
SS to have a similar right 'for one director, and for Mr. Kruttst.'hnitt himself to be a director for six years. No Court-controlled or any other ballot.
there!
.

ond F. W. Haddy (Adelaide Steamships general manager).
Other shareholders' bring back many names of earlier pages
-Brett
& Co., Evans Deakin, Gibson & Howes (sugar), Millaquin
Sugar, Burns Philp, Cairns Timber, M. R. Hornibrook and, once
again, the Menzies-associated Capel Court group.
Tho3,Capel Court group and Lady and Miss Fadden are in the
:share lists of Queensland
Cement & Lime, headquarters
of the
'cement monopoly. Messrs. Axon, Jameson and Brett are directors
of this also. Their fellow-directors include M. R. Hornibrook, P. J.
Symes (a Hornibrook Highway director) and A. C. Elphinstone.
Monopoly business is profitable business, for the monopolists.
'On top at handsome profit dividends, 1955 brought Ci Quc,snsland Cement & Lime bonus issue (one share for every three held).
'That on3 share for every three is free to :3har,c:holders. But it's been
:paid for-by the people.

THE BULLDOZER BROTHERS
"By the end of 1941, when America came into the war, Thiess
Brothers were well on their way. The war in the Pacific gave them
theil' big 'break.' "-Courier-Mail,
30/3/53.
'

IN

f951, L3slie Thiess and some of his family made a world tour.
They spent hve days m England, four hours m France, two
hours in Switzerland-and
sev,en weeks in USA. Thus was a new
-chapter begun in the American associations of Th:8ss Bros.

Many YSOfS ogo, there was the firm of Horn & Thiess. Bert
'Thiess married Miss Horn-and
Horn & Thiess became Thiess Bros.
From farm v\fork to the profits of Government contracts, wartime
'projects and more Government contracts--and now the Thiess Bros.
are big names in construction, coal, oil, stevedoring and other
fieids. Through Cl seven-company, three-State ollionce in i 955, *
'Thiess Bros. hove become part of a notion-wide contracting or.'gonisation (Nationol Contractors) owning most of the big eorthmoving equipment in Australia. As one of its consultants, the new
interstate alliance has A. E. ,Axon and AssoCiates-linking
the
'Thiesses with the cement-metal groups in which we'v,e already met
.A. E. Axon.
Another notability with Thiess connections is T. R. Groom, now
CMO (Tory) Lord Mayor of Brisbane. Mr. Groom was, for a time,
o shareholder in Thiess Holdings. Also his accountoncy firm (R.
G. Groom & Co.)hos served as secretaries to various Thiess companies.

"'Th-e:othel'coml~ani€sintETs

allianceal'e j~-R-WYlie &-Son--s.-Brisbane;
Leighton Ltd., Melbourne; and James S. Samson, Baker Engineering, Associated Equipment Pool and Electrical Installations, Sydney About the time
the alliance was announced, the Menzies Government albwed Associated
Equipment to buv Joint Coal Board machinery at a price which represented a loss to the Board.

And, in a moment, we'll come to one of Mr. Groom's r;artners
in R. G. Groom & Co.: Mr. John Whyte Peden.
Mr. Groom's advice may hav,e, been behind the establishment
of the maze of Thiess companies, through which the Thiesses have
ranged into open-cut ccal (Callide, Blair Aihol and NSV!), with.
their OWDConsolidated Coals for coal merchandising; work for aU
groups (including Reid's Dome and Warbreccan); Gov,srnment and
other contracts as far afield as South Australia; stevedoring (GladStODe3Stevedoring) and other fruitful fields.
To track a way through the labyrinth of companies with which
the ,Thiesses have surrounded themselves-Thiess
Bros. (Qld) Pty.
Ltd., Thiess Holdings, DrClyton, Central and Hampton Investment
Cas., Thicss Callide Coal, Gladstone' Stevedoring, etc., etc.--is a
qiddying exp3rkmce.
And after it all, you finish UD back where
started-··with the Thiesses.
The 'Thiesses-b;others,
wives,
daucjhtc)rs··-c:l0l11irlatethem oIl, And No. 1 Thiess is L. C. Thiess,
qoverning director for life of Thiess Bros. (Qld) Pty. Ltd.
Associated with the Thiesses are J. W. Peden (Dartner in R. G,.
Groom ·S, Co.) ond Maric: Peden. Mr. Peden * "[S the 'only non-Thiess
. director of Thhss Holdings ond Thj<9sSCallide Coal. Other names
include L. vr. H. Butts (0 director of Hancock & Gore and Brown &
BrocidJ' vvbo holds some Thiess Holdings preference shares, ond
G Taylor (Thiess Bros. secretory and a Gladstone Stevl9doring
director). But they appear only as background to Thiesses':!:
Established in Foirfield Rd., Yeerongpilly, and seporoted from
Bros'. h30dquarters next door only by a narrow lane is
Amerkcm Heavy Equipment. This was formed a yeor or so after
L. C. Thiess' US visit No Thiesses appeor in its lists. But one of
its three shareholders (1954) is C. Taylor (Thiess Bros' .s'3cretary)
ond one of its two directors is D. A. Lupton, who is one of the select
]i We band of pr'eferenoe shareholders in Thisss Holdings .
Is American
Thiess circle?

Heavy Equipment just one more circle within the

J. W. Peden of R. G. Groom & Co. also is chairman of Brandon Timbers and a director of E. Sachs and Co. Ald. Groom himself has appeared
also in G:'oam Swain & Co. (insurance brokers) and as a director 'of Unit
Trusts (investment company), in which 8xlOthel' director is Byrne Hart,
of the National Bank, Union Tn;stees, Millaquin Sugar, etc.

* As president of the Australian Law' council, Mr. Butts was host to the
1955 Law Convention, whose Lennons Hotel dinner was addressed by
Menzies.
.,. The 'typist doing one of the company documents got so accustomed to'
typing the name Thiess that she absent-mindedly put John Whyte Peden,
down in one place as "John Whyte Thiess."

REAPING WHAT

FARMERS SOW

"Anoth'lr highlight of Mr. Fadden's speech was his promise of an
inspiring programme ·of national development to increase amenities,
to make the countryside a better placl'l to live in . . . He held out
stabilisation
assurances for primaJ'y producers."-Courier-MaiI
report
(18/11/'19) of Country Party leader Fadden's 19'19 policy speech.
"The virtual stoppage of Russian purchases [following the rupture
in relations forced by the Mendes-Fadden
Government's Petrov provocation] has cost Au,stralia more .than £20 million so far this financial
year."-SydneyMorning
Herald!, l'l/'l/55.

THE

B.H.P. GROUP last year made a record profit from its industrial production, by exploiting wag,2 workers. The same year
Elder Smith & Co. also made a record. profit, by exploiting the
'Countryside and the man on the land. And Sir Lennon Raws is in
both-as
a director of both BHP and Elder Smiths.
That's one illustration of how exploiting the farmer is Big Business and -more. than that-the
same Big Business as exploiting
the wage worker. Many other examples' could be quoted. For instance, Mr. C. York Syme, chairman of BHP and Australian Iron
& Steel, also is a director of Goldsbrough Mort;·
the late Lord Gowrie was bank<3r (as a director
of A&NZ Bank), a London director of BHP, and
also a director of Dalgetys.

Fertile

Profits

In 1953-54, Queensland
producers
used
1,927,162 cwt. of artificial fertilisers on crops and
pastures.
The bills that harassed
the farmers
C. YORK SYME
nourish2d the profits of ACF & Shirleys Fertilisers.
So much so that ACF & Shirleys recently opened a £300,000 Cairns
works, in trle 'name of a subsidiary (North Queensland Fertilisers &
Chemicals).
Chairman. of ACF & Shirleys is Bruce Shearer,of
Carricks
(timber) and Queensland
Trustees.
But it's another director--Sir
Alex Stewart, of 360 Collins St. (Collins Bouse), Melbourne-who
shows ACF & Shirleys to be in top-drawEJr monor:;oly company.
Sir Alex Stewart is chairman of Australian Consolidated Industries
{glass monopoly), Broken Hill South, Commonwealth Fertilisers &
'Chsmicals. Dunlop Rubber (Ausi.) and Trustees Executors & Ag,2ncy,
Gnd a director of Commonwealth Industrial Gas'2s and giant ICI of
Australia and NZ.
Mechanisation of farms is increasing.
A particular Downs
wheat farm for instance, used to employ 15 men Lx harvesting.
Now the wheat being harvested isn't touched by a singl'2 hand
until it reaches the flour mill; machines do it all.

Big Business gets booming profits on the machines and equipment farmers buy.
One such company is Industrial Enterpr~ses
Ltd, of Toowoomba., With a capital of over£2t million, it isse~ond
in capital siz'2 only to Mt. Isa Mines among Queensland-registered
companies.
It owns the Toowoomba Foundry, the Australian-widenetwork -of Southern Cross companies*
and has South African
interests.
Names of the Griffiths family riddle the Industrial Ente:cprises
lists. Of the presid2nt and seven directors, four are Griffiths (or.,e
of them in South Africa). L. A G. Boyce, E. A. Cohoe, P. Dorfield
and AP. Chote make up the remaind2L
The entire issued capital.
of over £2i million in £1 shm2s is distributed between fewer than
70 shareholders.
Of thes,e, 23 are named Griffiths. Others (such
as Mrs. King, of Graceville) also are members of the Griffiths family.
The 23 GrifJiths' holdings total a colQssal 1,072,765 shmes. The
Kings, Boyces, Cohoes, Higgins and Elliotts (each family with over
100,000 shams) and the Chotes (22,706) comprise another 27 of the
select group of shareholders.
National Mutual Life Assuranoe has 260,000 shares.
But the
biggest single shareholder,
with 535,126 shares,
is Toomaroo
Pty. Ltd,
Toomaroo has 122,190 sheep. It is fourth among Que'2nsland
sheepowners.
Toomaroo's directors are four Griffiths, L. A G. Boyceand E. A. Coho2. Each of these has a nominal five shares. All the'
r,est (99,970 out of 100,000) are held by Logie Pty. Ltd., agriculturists.
Logie Pty. Ltd. is the apex of the Griffiths pyramid.
It has the
same directors (four Griffiths, Boyce, Cohoe) as Toomaroo; 18 Grif-fiths hold over half the Logi'2 shares (l6i±,606 out of 274,925), and
other big parcels QIo2.
in the names of the Boyces, Kings, EHiotts and
Cohoes.
Logie, Toomaroo, Southern Cross, Toowoomba Foundry: toqether th3y add up to a millionaire fortune for the GrifEiths group"
from Queensland's workers, farm8rs and land.

American interests have been moving in heavily for a share
of the profits from '.3xr;loiting the farmeL
International Harvesters is an offshoot of the McCormick multimillionaire
group
of Chicago.
Massey-Harris--Ferguson
(US* southern

Cross companies
aro located in Townsville
and Rockhampton
(Qlri) , Sydney and T8~mworth (NSW) , Melbourne
(Vic), Hindmalsh'
(SA)
and Maylands
(WA).
These and Toowoomba
Poundry
Sales are 'the
retail companies
for Toowoomba Poundry's
internal
combustion engines,.
pumps, windmills, milking machines, etc.

Canadian) has acquire'.' control of the Sunshine Harvester busine:,)::;
'Established by Australian H. V. McKoy. Caterpillar Tractor Co.
of USA is setting up its own subsidiary in Australia. Even "Please
:shut this gate" has an American accent; the. Cyclone Co. is on
,associate of giant US Steel Corporation's Cyclone Fence Division.
The spreading web of the Hastings Deering group in C'ue,ensland, Northern Territory and New Guinea* has in its stock-in-trade
many American franchises (Baldwin-Lima-Hamilton, of Ohio; Deer,e
0& Co., of Illinois; Caterpillar Tractor, of Peoria, etc.) Allis Chalmers
-and other American machinery handl,ed by Tutt Bryant also yield
,dcllar profits, from Australian buyers, to US Big Business.

Workers

"

and farmers

The Agrarian Program of the Communist Party of Australia
',sums up the position, and point~ the way out. In its preamble, it
says:
•
"Australia's rural industries are capable of producing in abundance the widest variety of foodstuffs and raw materials.
Our
land, plus the labor, courage and initiative of those who work it,
,could provide a full life for many times the pf<2sentpopulation.
"Australia should be a land of abundance for all-workle;rs
and farmers alike. Instead, we have the paradox of many farmers
confronted with financial difficulties: * arising from the growing surplus c£ farm products, while workers are not reoeiving all the bread,
meat, eggs, milk, butter, cheese, fruit and vegetables they ne,ed
io ensure a proper standard of .life.
"For generations farmers have been victims of recurring econ'omic crisis. Short periods of boom have been fonowed by long
periods of decline and low prices, leading to bankruptcy for many
small and middle farmers.
"The farmer's problem of finding a stabl,e and profitexble market
for exllhis produce is indissolubly linked with the worker's problem
of winning a higher living standard.
"Both werker and farmer are confrontE;d with a common '2nemy,
monopoly cexpital, which bars the way to the realisation of their
jdeexls.
* The Hastings

Deering group includes Hastings Diesels and has offices in
Brisbane, Innisfail, Dalby, Mackay, Ingham, Atherton and Mt. Isa (Qldl
Alice Springs and Darwin (NT) and Port Moresby and Lae (New Guinea)'.

.* * The Quarterly

.Review of Agricultural
E'ccnomics (July, 1955), published
by the Commonwealth Commerce Department, provides illuminating ft.g-L;.res.
Between March 1954 and March 1955, prices received by Australian farmers
showed a drop of five points in the index.
In the sarrie period, their
'expenditure
showed an increase of four points.
None of this increase in
expenses was due to wages, the index of which remained stationary. Items
'of farmers' expenditure which showed rises included equipment and supplies (up 4 points) and "Services and overhl'ads" including rates and land
taxes, insurances, intereSt, rent and inward freight (t;p 13 points).

O

ther countries have snapped up
the'trade
with the Soviet Union
which
the
Menzies-Fadden
Government
disrupted by its PetI'OV
provocation.
The wool being
unloaded
at the
Soviet port of
Odessa (above) was not Australian.
It could have been-but
for Menzies.

IN

a practical
demonstration
of
their concern for growers' interests. Brisbane
watersiders
duringtheir 1954 strike against Menziesshipowner
provocation
allotted
a
gang to unload
a cargo of seed'
ging,er b"ought from China for the
Buderim
Growers Co-operative
by
the Eastern Glory (a.bove)..
Wharfies did this after the Gin
gel' Growers' Co-operative
had appealed for their help, pointing out
that the seed would become useles:;,
if not unloaded promptly.
.
A month later, the Courier-Mail!
reported that the seed had strUck
'well but, characteristically;
described'
the seed as having been "delayed
by the wharf strike"!

As well as forcing the ruptur,!)
of relations with the Soviet Union,
the Menzies Government refuses to
recognis'~ People's
China
and so
prevents
fruitful
trade with that
great country.
The l\lenzies policies resulted in
Australia having a debit tl'ade balance
of £83 million
in
1954-55
(C-M, 15/9/55).

"Monopoly capital, interested only in maximum profits, forces:
down the real valuo of wages, thus restricting workers' purchasing
power and limiting the market for farm products.
On the other
hand., by charging high prices for farm requisites, monopoly capital
forces up farm costs and thus raises the price of farm products fur-ther beyond the reach of working people.
"In this and many other ways, monopoly capital exploits and
impoverishes both workers and working farmers. Therefore, it is
necessary
for these two classes, whkh together constitute the
majority of the Australian people, to come together in an alliance
to defend and advance their mutual interests.
"Monopoly capital, to maintain its domination, striv,es to keep
workers and farmers apart, to turn them against each other.
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"Among workers, it propagates the false idea that all farmers
,up;:?greedy exploiters, who wax fat and prosperous on the dear
price of foodstuffs and clothing bought by the workers.
"Among farm2rs it spreads the equally false idea that workers
are continually disrupting the nation's economy and holding up the
iransport of farmers' products to the market and that wag.e in'creases are detrimental to farmers' incomes.
"To cover up its own dominant position and divert att,;:?ntior:
]TOm its reactionary role, monopoly capital cultivates the theory of
identity of interests of all farmers. This theory is false. The interests of "the vast majority of farmers are not identical with the.
interests of the exploiting minority of big and very rich farmers, the
banks and absentee landowners.
"The real intemsts of small and middle farmers can only be
advanced in struggle against the monopolists in town and country.
"This struggle, to be successful, should be waged in co-operation with the industrial workers, who are using their powerful
organisations in the fight against the same enemy."

BIG BUSINESS' PURSE-MEN
"Operations
continue
to expand, dh'ectors
'Trustees statement
(Courier-Mail, 6/9/55).

state."-Queensland

"Pdvate tl'ading banks have been invited .by the Prime Minister
(Mr. Menzies) to confer with him in Canberra.
lIe will seek their
Vi0WS
on the economic trends in Australia."-Couricl'-Mail,
10/9/55.

MR.

A. W. MUNRO, ,M.L.A., Deputy-Leader of the "Liberal" Pa~ty
in the State Parhament, IS a duector of Walk,eIS Ltd., shlpbuild3rs. Nearly 10,000 shares in Walkers Ltd. are held by Queensland Trustees. And Mr. Munro is a director of Que,ensland Trustees too.
Take another case. Mr. D. S. Forbes is chairman of Queensland National Pastoral. National Nominees (National Bank of Australasia) owns nearly 90% of QN Pastoral's ordinary shm::s. And
Mr. Forb::s is a director of the National Bank too, arid is a director
olso of Queensland Trustees, with Mr, Munro MLA.
Or, as another example: Mr. Norman Jameson (QME, Sargeants, etc.), W. H. Hart and Byrne? Hart (Millaquin directors and
on th02Queensland Board of the National Bank) and A. E. Axon
(cement, UMI, ete.) are all Queensland directors of Union Trustees,
These cases illustrate what's been mentioned before: that in
Queensland, as ,elsewhere in Australia and throughout the capitalist
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world, the finance compani,es (banks, etc.land the industried companies are now congealed together, as "fing:nce capital."
Monopolisation proceeds also among the banks themselves.
Last century there were more than 50 banks in Australia, in competition. By the time of the unsuccessful bank nationalisGtion bid
of the Chifley Government (1947), the number of private :Danks had
contracted to a mere nine. Even as the monopolists financed the
all-out drive (through the "Liberal" Party and other agenci,es)
against bank nationalisation and under the slogan of "competitive
privateenterpris02," plans were being finalisoed for further mergers
under which four banks became two':::
A number of the banks in Australia have their headquarters
outside Australia.
These includeA&NZ and ES&A. All of thew
are being brought under the increasing pressure and influence of
American finance-capital, including pmticularly
the 'Hous'e. of
Morgan. A Morgan man is on the London Board of the National
Bank of Australasia, and there are indirect Morgan ties with ES&A
Gnd Commercial Banking of Sydney (CSR group). Operc:tions of
the so-called "W oIld Bank" in USA, to which Menzies pawns Australiaby
dollar loans, accelerates the process of American penetration and domination.
Alongsid,e the banks operate the trustee and insurance companies, whose names appear so consistently in the share lists of
Queensland companies.
Libe. the banks, the insurance and trust,ee
companies use other people's money-~the money paid on insurance policies; money given to them for investment, and the estates
of people who have died-to
establish themselves within industry,
to become industrialists and mortgagors over farm and other lands,
·exercising tremandous power. Those who provide the money-by
payments on insurance
policies, for instance--get
only small
returns, in the form of accruing values on their insurance policies.
Trustee companies am able to operate with relatively trifling
capital of their own (Queensland Trustees £88,375; Union Trustees
£137,500, for example).
Some of the insurance companies (CML,
AMP, .stc.) have no share capital at all. But those dipecting these
companies have control of millions of pounds which have been
placed in the companies' hands.
Most of thes,e insurance and trustee companies ar,e. based outside Queensland.
Queensland Truste,es, however, is registered here,
H will serve as a sampl,e.

:j: The Bank of Australasia and the Union Bank merged into one (A&NZ),

and the National Bank of Australasia absorbed the QN Bank.

W~'Ve mentioned Mr: Munro of the "Liberal" Party and 'Mr.
Forbes already among Queensland Trustees directors. Mr. Munro
enter-ed Parliament after Sir John Beals Chandler's "Queensland
People's Party" had emerged in its true colors as the "Liberal"
Party. Now both Mr. Munro and Sir John Chandler are (Qu.eensland Trustees directors. * Another director is Bruce Shearer, of
ACF & Shirleys and Carricks.
Sir John Chandrer of Queensland 'Trustees was Lord Mayor of
Brisbane for 12 y·ears. The present anti-Labor Lord Mayor (Ald.T.
R. Groom) also is ci Queensland Trustees shareholder.
So.is Tory
ex-Premier A. E. Moore.
And, with them all as a shareholder, is the knight of Canberra
and Toowong-Sir
Arthur Fadden.
Thus, apart from all his othel'
holdings, Sir Arthur Fadden has an interest in ·everY Company in
which Queensland Trustees has shares.

••
They bleed Govt. enterprise
Capitalism operates, for itself, those enterprises where attractive profits ar·e to be made. Those services which do not offer such
profits ore left to Gov.ernments. But even from those, the financecapital monopolists extract a profit-particularly,
as bondholders,
from interest on loans.
The railways are a glaring exampl.e. Intere~t collected by the
bondholders from railway rev,enue in 1954-55 alone amounted to
£2! million. The monopolist inteJ:1ests hav,e. the facilities of the
railways provided by the Government.
They obtain speciallyprivileged freight rates (such conoessions are worth more than
£600,000 a year to Mt. Iso Mines). They get profitable contracts for
work for the railways-Sargeants
(Mt. Isa Mines), Walkers, etc. On
top dall this, they get their millions in int'erest from loans. And
then the monopoly men and their politicians quote the "losses" on
capitalist-bled "State" enterpris.es whenev,er they want to discredit
demands for nationalisation!
* Mr. Munro, MLA and Sir John Chandler meet again in Chandlers (Aust)"
of which both are directors,
Mr. Munro joins another former state "Liberal" leader ,(Bruce Pie)'
on the board of Bruce Pie Industries, the £675,000texl;ile company with
Qld Textile Co. as a subsidiary. Other identities in Bruce Pie Industries
includeDirectors: J. MeN. Campbell (associate of Mr. Munro as a directof'
of Qld Trustees, and also a director of the Johnson Steohen Pill, Security
and Boardman leather and shoe companies and Bar'caldi11eDowns Pastoral
Co.); L. W. H. Butts (Hancock ,& Gore; Thiess Holdings, etc,.); G. E.
Green (a director of Eagers car and other companies and Qld Brewery).
Shareholders:
Senator Neil O'Sullivan, of the Menzies Ministry;
Brett & Co. and J. F. Brett; ex-Premier Moore.
44

THE FEW GET
"The small factory owner makes way for the monopolies ... th,1Ol
small shopkeeper is menaced by the growth of the chain store."From the section on '''The crisis we face'~ in th'l Program of the
Communist Party of Australia.
"The past six' months have been the most hectic period in our
history for takeov,er and merger negotiations."-Sydney Sun-Herald,
15/5(55.

.

.A

NEW NAME hos been going up on shop fronts and ~oar~ings:
Walton-Sears.
Sears Roebuck of USA, the world s bIggest
r,etail combine, hos :::ome here, to get its share of profit from the
housewife's purse and the worker's pocket.
Last year, Sears Roebuck took a profit of £52! million from
customers in USA, Canada and South America. From the money
it takes in its cash registers, it has built up assets disclosed as being worth 869 million dollars (nearly £A400 million). Against this,
where will the Australian shopkeeper be?
Somrs Roebuck has used Waltons Ud. (retailers, hire-purchase),
as 1.\spilot fish. Chairman of Waltons is Norman B. Rydge, whose
own interests include .ex big shareholding in Mt. Morgan.
Sears hoebuck's ominous entry follows a flurry of amalgamotions and extensions.
In Brisbane, Finneys was taken oyer by
Dovie Jones of Sydney, and Myers of Melbourne collored Mc~
Whirters, in the Valley.
Outside Brisbane, the old-estctblished
(1876) Warwick business of W. G. Johnstone Pty. Ltd. was taken
,over by Cribb & Foote, of Ipswich and Boonah. The Penneys chain
of Burns Philp, which operates also under the signboards of S'tup'arts (Maryboroughl and Wilkinsons (Murwillumbah), is moving into
the Valley.
In a host of other Helds also, too numerous to deal with in
.detail, Big Business :;Jrowth and monopolisation are quickening.
Ansetts, in which is the influence of American millionaire
Thomas Fortune Ryan, is growing on the ground (bus serVlc,es,
hotels, etc.) as well as in the air.
The beer barons keep their hold tight. And the beer barons
are bankers, and vice-versa: among Castlemaine P,erkins directors
,are D. S. Forbes and Byrne Hart, of the National Bank of Australasia.
Then, in the Castlemaine Perkins share list, appeor A.
W. Fadden (958 shares), W. Power, MLA, State Attorney-General
and Prices Minister (144),the late Chief rustice Macrossan (1000) and
Judge Philp of the Petr~v Commission (570), as well as Mr. Deakin,
of Evans Deakin.
Burns Philp has, in addition to Penneys, subsidiaries in New
Guinea, New Hebrides, the Solomons, Fiji and at San Francisco
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(USA). "All are reported to be doing well to very well," said the
Wild Cat Monthly (July, 1955.)*
ICI of Australia and NZ, offshoot of the Imp3rial Chemical Industries trust, has added Taubman Chemicals. to its other dozen
or so subsidiaries.
In road transport, ColJi,3r-Garland (now renaming itself Trans-Australia Transport) has been busily swallowing
comp3titors. The Lennons Hotel group is spreading to Toowoomba,
Broadbeach and Kirra.
General Rubber has at least five Queensland
subsidiaries.
(Rockhampton, TownsviJl.3, Toowoomba, Gladstone,
Bundaberg)
and operates an Ipswich rubber business with Cribb & Foote. A
Cribb & Foote director is T. A. Hiley, MLA (former leader of the
State "Liberals"), who also is auditor for General Rubber. And a
General Rubber list showed T. R. Groom (now Lord Mayor) as a
director and R. G. Groom & Co. as its secretaries.
In and around Brisbane, huge plants gO up as US and Australian Big Business supplants small-scal,e industry. Cyclone (associated with US Steel) and the £17 million Australian Paper Manufacturers build new works; Americans intend to move into a new
industrial area on the lower southside of the river. Ford has about
700 working for it in Brisbane; Australian Electrical Industries (the
new ndme of Australian General Electric, with its affiliations with
General Electric of USA) has a Redbank factory; Australi~m Can.,.
solidated Indu;;tries (glass monopoly) is established
at South
Brisbane.
And so the list goes on

MONOPOLIES' VOICE
"Six men control papers with a total circulation of 11 million
copies a week. Eleven million times a week THEIR voices are h'IJard in
the land, THEIR views are placed before readers, THEIR subtle mixture of news and propaganda is injected into somebody's mind."- A. E.
Mander in "Public Enemy the .Press."
"The n1JWS
is twisted ... by the persopal interests of owners, and
by pressure groups."-American Commission on the Free,dom of the
Press.

EVERY DAY of the year, the monopoly m~n get their propaganda
right into your home. .They do this through their newspapers
and their radio stations.
The Courier-Mail alone has a circulation of over 225,000 a day,
plus 280,000 on Sundays for the Sunday Mail. As well, there is
'* The original Philp of Burns Philp was Sir Robert Philp, tWice Premier
of Queensland. Robert Philp also headed the company from which thepresent Queensland Meat Export Co, Ltd. aras",.

a home which Queensland's
penetrate.

20 commercial

Newspdpers have overwhelming control OV'3rcommercidl radio.
In 1944 it '{{as disclosed that newspapers owned, controlled or had
strong influence in 52 of Australia's 69 radio stations. The pattern
has not changed since then.
. In Queensland, 4BK and 4AK are Courier-Mail stations,. and the
Macquarie network (link,ed with powerful Sydney press mterest,s)
has 4BH as an affiliate. Other country stations also take Mdcquane
programs. * And the. ABC itself was charged by Dr. Evatt in June
1955 with "undisguised political partisanship" in the Menzies Glov,ernment's favor.
N~wspapers dominate commercial radio. Who dominate,s the
newspapers?
Brisbane.'s dailies are themselves monopolised.
Both are controlled by . Herald & Weekly Times, of Melbourne.
Herald &
Weekly Times holds more than half (£303,874) of the 568,000 shares
in Queensland Newspapers (Courier-Mail, Sunday Mail, 4BK, 4AK,
etc.) and during 1955 acquired control of Telegraph Newspapers
(Brisbane Telegraph).
And Herald & Weekly Times is controlled
by the National Bank of Australasia and other mon~poly men.
Herald & Weekly Times' chairman is H. D. Giddy (Nahonal Bank
chdirman) and its 1954 directors included Sir George Kelly (director
of the Menzies-associahd
Capel Court group, and. oil, textile, insurance trustee and other companies), S.C.G. Macindoe (Melbourne
Steamships) and Sir Lloyd Dumas (Elder Smiths).
Aft~r Herald & Weekly Times, all but 124 of the remaining
264,126 shares in Queensland Newspapers (Courier-Mail, etc.) are
held by CWL Pty. Ltd., one of the companies of the late John Wren
and his associates.
There are only five other shareholders.
The
estate of the late R. J. Archibald (c/o Qld Trustees) has 120 shares.
The four others hold one share each: H. D. Giddy of the National
Bank; M. S. Herring, director of Lennons Hotel and Barry & Roberts
dnd also a Queensland Newspapers director; the late P. J. W.
Danby, who until his death this year was a Melbourne director of
Millaquin Sugar; and F. J. Morgan, former State manager of the
National Bank of Australasia, and now chairman of Finneys and
of the. Queensland section of the "Institute of Public Affairs."* *
* other

Queensland radio interests include-Commo.nwealth Broad~astin~
Corporation (Qld), with M. F. Albert of Alberts MUSICHouse ~s ChalI'1R~J;1.
4BC (formerly Chandlers), 4GB., 4RO, 4MB, 4SB and, as co-operatmg
stations," 4VL, 4AY, 4ZR, 4MK and 4LG. Amalgamated Wirele~s (AWA),
in which the Menzies Government sold out the Government mterest m
1952: 4TO, 4CA, 4WK.
~* Other company directors who are 'Queensland office-bearers in the "Institute of Public Affairs" include P. J. Symes (cement monopoly), Bruce
Shearer (Qld Trustees, ACF. & Shirleys, Carricks), F, T. Crolls (Allan &
Stark) and J. H. Hoare (Evans Deakin).
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How the monopoly men must chuckle as they read
the
Courier-Mail every day the pious t53xt:"Our liberty depends on the
freedom of the press.
":;:

CLAWS ACROSS THE BORDER
"The great monopolies and combines hav,<Cl
tightened their grip upon
practically every section of the Austr?lhn
community ...
The purpose
of their control is clear.
It is the making of exorbitant
profits, the
crushing of competitors and the seizure of economic power to which even
Governments
am sometimes forced to yield.
These giant combines are
the opponents of free and fair competition.
So is the Menzies Government, which gives thiClmaid and comfort.""':"'Dr. Evatt in the Labor Party
election policy speech, November 9, 1955.

FOR 1954-55, the BHF group announced a record £4.3 million net
profit. Queenslanders would have contributed their share to
that; monopolies such as theBHP levy their toll on all Australia.
Monopoly, and its Msnzies-Fadd,m Government, would dearly
like Queenslanders to limit our vision to north of the Tweed; to
imagine ourselves remote from what happens south and west of
Que.ensland's borders; to withdraw oUfS<slvesfrom the 'rising tides
of action among the working people of other States.
Should we tend to float on any such clouds of "isolationist"
illusion, the 'mpact of nation-wide monopoly and of the Msnzies
policies jolts us back to hard earth. For the ste.el we need-whether
for the Burdekin bridge, hospitals, or fencing for the farm or nails
for our roof-ws. lie at the mercy of the BHP monqpoly giant. The
ships that bring us Southern cargoes and take our products to
inters tat,s markets are owned mostly by the Southern shipping ring.
The prices we pay, the wages we 9st are .either directly determined
or forcefully influenosd by the power wielded by monopolies, Governments and Courts based south of our border.

Exploiting all whom they can reach, throughout and .beyond
Australia, the monopolies pile up record profits: BHP group £4.3
million; ACI, CSR, ICI, Dunlop Rubber, Australian Paper Manufacturers, G. J. Coles and others over £1 million each. But even
these are dwarfed by the avalanching profits of General Motors~: Symbolising the pro-Americanism
of the C-M, Mr. C. Bednall was state
president of the "Australian-American
Association" while he was managing editor of the C-M, and the Courier Mail's sacred board room Onto'
which no mere journalist
may venture)
was made available for the association's Federal Council meeting. "Mr. Bednall, who has left the C-M,
has been succeeded as the association's state president by Mr. C. J. McPherson, Under-Secretary
to the Premier's Department.
A former Federal
Pref,ident of the "Australian-American
Association" is R. G. Casey, of the
Menzies Cabinet and Mt. Isa Mines.
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THE LATE LAMMOT & PIERRE DU PONT,
GENERAL MOTORS.

OF

Holden. GMH's latest (1954-55) Dietprofit was a fabulous £9.9 million-more
pounds than there are human beings in Australia.
,
GMH provides a clear exposur$ of the deceit of thos.e, in high
places who claim that US' "investment" benefits us. Every siI).gle
ordinary share in GMH (making "Australia's own car") is held by
GeDisral Motors of America, the possession of the Du Pont billionaire combines.
Through this, GM of Am3rica has in two years
drawn dividends from GMH amounting to about 14 million dollars.
This amount taken out of Australia jn two years is three times as
much as the entire dollar capital investments in Australia by GM
of American in 25 y,ears. *
Apart from these millions in dividends, other millions of GMH
profits are being "ploughed back"-that
is, used for new expansion,
to make more profits still. In other words, Australians-from
whom
the profits are made-are
making a free gift to the, Du Ponts of all
the new GMH works mushrooming up over Australia.
One such
"gift" is the £U million plant to go up at Strathpine, outside Brisbane.
.
According to the Sydney Sun-Herald (31/7/55), GMH's own
closar profit on every Holdsn amounted last year to about £220. But
GMH claims that a price reduction would not be justified. The Du

*

While taking all the ordinary
GMH shares for itself
GM of America
allowed Australian
"in(vestors" to get the £561,600
p,reference
shares.
~u~ ,of the la!,est £9.~ million GMH profit, GM of America paid itself 260%
dlVlQend on Its ordmary shares, WhIle the Australian
shareholders
were
brt;shed off with a 6'/,) dividend, which amounted
to about one-third
of
1% of the profit.

c~~ti~~e expl~itingAustralian
Allstrc;rliqo1iL
buyers to the Jast possible drop.

workers cmd bleeding
.

AtidtWs is the grasping cT6wd, of' whom Sir P,8rcy Spender
(Menzkos'Ambassador
to USA, and former Minister and Goodyear
directOr)hCld tho2 sickenIng servility to say (SuncHerald; 24j!1O/54)
that whdt is good for General Motors "is apparently good for Australia too"!

QUEENSLAND'S

INNER CIRCLE

"What is blocking the way to economic and, social p'rogress? The
Communists reply;
The system of profit-making,
the ownership and
control of industry by a few monopolists and bankers who arrange
things not for the benefit of the people, but for their own gain."From the Program of the Communist Pal'ty of Australia.

THREE INDIVIDUALS in Que,ensland are directOrS of companies
with a combined capital of mOre than £23 million. The tHree
are American Julius Kruttschnitt, of the fAt. Isa Mines group; Mr.
D. S. FOrbes, of the National Bank of Australasia; and Mr. Norman
Jameson, of Troup Harwood.
That is a substantial part of the answer to the qU!2stion in the
title of this booklet: Who owns Queensland?
On the next page is a list of companies of which Mr. Kruttschnitt, Mr. Forbes and Mr. Jameson are directOrs:-

* Du Pont activities in USA include making the atomic bombs-and with
Charles E. Wilson, of Du Ponts' General Motors, as "Defence" Secretary
in the US Government. Du Pants also have interests in (among a host of
others) Imperial Chemieal Industries and Dunlop. In Australia, Du Ponts'
GM11 handlec Vat,xhall, Pontiac, Bedford, Chevrolet and GMC vehicles
as ~,\,t:llas Holdens, and Du Pont offshoots have eontracts for MenziesFadt:'lPllGovernment military projects.

National Bank of A'asia
Mt. Isa Mines
Castlemain2 Perkins
Oil Drilling & ExplOration
Commonwealth
Mining
New Guinea Goldfields
Qld Cement & Lime
Toowoomba Electric Light
North Australian Cement
Gibson & Howes
Millaquin Sugar
Qld Meat ExpOrt
QN Pastoral
United Metal Industries
Australian Stockbr,e.eders

Elphinstones
Union Truste,es
Southern Union Insurance
Qld Trustees
King & King
Northern Manufactures

Forbes
Kruttschni tt
Forbes
Kruttschnitt
Kruttschnitt
Kruttschni tt
Jam2son
Jameson
Kruttschnitt &
Jameson
Jameson
Forbes
Kruttschnitt &
Jameson
Forbes
Forbes
Kruttschnitt &
Jameson
Kruttschni tt &
Jameson
Kruttschnitt, Forbes
& Jameson
Jameson
Jameson
Jameson
Forbes
Jameson
Kruttschnitt &
Jameson
FOrbes

6,726,025
5,757,312
1,500,000
1,250,000
1,000,000'"
950,371
925,325
707,00[J'
700,000/
630,00a
500,000
491,232
325,000:'
243,666;

200,000:/
151,978
137,500:!
125,00Q;'
88,375

84,592:
75,000
10,000

Notice how th2se three cross each other's tracks. All three,
for instance, are Que,ensland directors of the one company (Queens-·
land Refineries) and Messrs Jameson and Kruttschnitt mee.t each
* The full £1 million is being raised over a period of SOme months.

conipany's articles provide for a, capital of up to £5 million

The-

more companie~;.As
'Well as this, Trqup Harwood
OilleSOn' firm) ap8, auditors for Mt. Isa Mines (in which Mr.
2399 shares) and happen to have their office in the
National
Building, 180 Queen Street-the
building in which
Mr. Forbes, of the National Bank, has his office also.
Mr. Forbes is a director of another company not listed above
-Anglo-Australian
Corporation.
This was founded after the war
by Morgan Grenfell & Co. (the American House of Morgan's branch
in England), Lazard Brothers (international banking house, with US
connections) and Consolidated Zinc (Collins House-Morgan). * * Thus
Mr. Forbes appears within the family circle of the American in'tepestsbehind Mt. Isa Mines and Mr. Kruttschnitt.

Count in millions
Of the Kruttschnitt-Forbes-Jameson Big Thre.9, Mr. Kruttschnitt
appears in the list given as a director of ten companies with a total
paid capital of £10,853,129; Mr. Forbes as a director of eight totalling £9,593,066, and Mr. Jameson as a director of 13 totalling
£4,656, 841. *
Nor do even these colossal figures exhaust the interests within
Queensland of Mt. Isa Mines (Mr. Kruttschnitt) and the NationaI
Bank of Australasia (Mr. Forbes).
'
Adding on subsidiaries (Bowen Consolidated Coal, etc.) would
takR the Mt. Isa Mines-Kruttschnitt companies past the £11 million.
'Thus have the American millionaire inteF2sts behind Mt. Isa Mines
-not to m"mtion all the other American interests operating here'8stablished themselves in the ownership of Q~eensland.
Others also have a great sIlos of our Qusensland
industry
-Qnd w.s.aIth. Apart from the CSR group and the Australia-wide'
monopolies (BHP. etc.), those in Que,snsland who direct companies
totalling more than £1 million capital include:,A. W. Munro, "Liberal" MLA: Walkers, Qld Trust,ses, Bruce PLe,
Industries. Chandlers (Ausn CML Assurance.
,A. E. Axon: Cement. Union Trustees, UMi. Rocklea -Spinning Mills,
South Brisbane Gas & Light.
\

-

,* * Other Anglo-AL:stralian Corporation directors include Lord Rennell of
Rodd (m\tnaging partner of Morr;an Grenfell &' Co,). D. Marriss (managing nal'tm\r of Lazards). L. B. Robinson (Consolidated Zinc's vice-chairman- and joint managing director) and Mr. A. T. Wiltshire, former: general
manager of the Bank of Australasia (now A&NZ Bank).
.••These individu81 tallies add up to more than the £23 million' total quoted
earlier. That is because in six cases more than one of the three are
directors of the same company.
It should be remembered that the mere figures of r'1id capital of
banks and trustee companies (Forbes and Jameson) are no true indication
{If the millions of pOl;nds of other people's money over which such companies have control.

F. Bl"ett: Cement, Queensland Refineries,Equitable,
Probc::ite'S;
General Insurance, and Brett tir:i:J.berand other companies. .
And· each of these meet, on one or more campani,es, with at
least one of the Kruttschnitt"Forbes-Jameson Big Three.
.
Could the monopoly ring's .encirclementof
try be clearer!

POLITICIANS'

Queensland

indus-

SHARES

"It is a great cntcrta,inment, because I hear so many. names of my
friends read out."-R. G. Menzies in Parliament, when a Labor member read out a list of BHP shareholders (2110/35).

"A

FEARLESS TREAS,URER'Swarning should bs directed against;
monopoly and ,sxploitation," said the Fedsral Labor Leader
(Dr. Evatt) in condemning the 19.55 Fadden Budg.st. Very true_
But how likely is Fadden, Big Business shareholder, to warn against
monopoly and exploitation?
We've met Fadden and his "Liberal"-Country Party associates
many times in these pages.
The list of their shareholding intlerests
\\ToS
have uncovered would be far from complete.
Even so, here
it is:
The Faddens (Sir Arthur,
Shareholders in Mt.
QU8,snsland Cement
colonial Boring Co.,
maine Perkins.

Lady and Miss Fadden, and Fadden firms):
Isa Mines, Mt. Morgan, Hancock & Gore,.
& Lime, North Australian Cement, InterMars Machine Tool, Qld Trustses, Castle~

R. G. Casey (Extern.al Affairs Minister): Mt. Isa Min~s.
Senator Neil O'Sullivan (Customs Minister): Mt. Morgan,
Pie Industries.
Sil' Eade Page (Health Minister, 1949-55):

Bruce

Burns Philp.

Senator W. J. Cooper (Repatriation Minister):. Blue & White Buses
(director), Hancock & Gore.
A. W. Munro. MLA (Deputy-leader of the. State "Liberal" Party):
One of the top-bracket Queensland
company directors (see
previous section). *
* Queensiand.;s-iast"-TOry·-premier·-wasT~Moore,whose Government;
carried through the 1929-32 depression attacks. Mr. Moore himself figures
in the share li&ts of Queensland companieS-Queensland Trustees, Evans
Deakin, Queensland Can, Bruce Pie Industries, NARM, and others .
The Dresent State president of the "Liberal" Party (MI'. Leon Trout)
is uresident of the Brisbane Chamber of Commerce, and chairman of directors of Barnes Engineering, Qld Battery Smelting Works, and Qld. Metal.
His huge Everton Park estate includes a ,private swimming pool, and a
private golf course is being constructed there. In 1955, he urged that,
workers should be put back on a 44-hour week, to "reduce costs!"

:Nigel Drury, Liberal MP: Qld Machinery.
Dr. A. Cameron (now to be Menzies' Health Minister):

Mt. Morgan.

Senator Rankin (Liberal): UMI, IBC.
.Ald. T. R. Groom (anti-Labor Lord Mayor of Brisbane): Qld Trustees,
General Rubbsr, Unit Trusts, Groom Swain & Co; associations
(through R G. Groom 0: Co.) with Thiess companies.
'T. A. Hiley MLA (former State "Liberal" leader):
Cribb & Foote;
Appletons (Naco products).
Menzies' own name isn't in that list. But we've already meniioned the Menzies associations with the Capel Court group. And
the names of the Capel Court companies run like a thread through
the share lists of Queensland companies.
The name of Menzies
isn't really missing.
Big Business profits, in dividends,
go to "Liberal"-Country
Party politicians.
But, eloquent as that is, it's only part of the pictur.e. Let's see how the "Liberal"-Country
Party Government of
Menzies and Fadden acts for and s·erves monoBoly:

MENZIES-MONOPOLY

GOVT.

"Mr. Giddy said that there had been great pleasure on Wall Street
lh,~adquarters
of US finance capital] at the recent Federal election
victory of the Menzies Government."-Interview
(Courier-Mail, 30/7/5'1)
with H. D. Giddy, chairman of the National Bank of Australasia, on
his return from own'seas after the 1954 elections.
"Subjugation
of' the stat? machine to the monopolies."-Stalin's
description of the position of Governments under monopoly capitalism.

FOURTEEN YEARS AGO, Menzies said in Melbourne: "Only a
.
singularly irresponsible politician would guarantee that ther.e
would be no reduction in the wage-earners'
standard
of living."
Shorn of its phrases, it was a Menzies promise to Big ;Business. It
is one promise Menzies has kept: Big Business has had every assiskmc~ from the Menzies-Fadden Government in attacking wag<2c
earners' living slandards, to swell profits.
There is a basic law Of capitalism.
Stalin defined this as the
;s<3curing of the maximum capitalist profit "through the exploitation,
ruin and impoverishment of the. population of the given country;
through the enslavement and systematic robbery of the peoples of
other countri.es, especially backward countries; and lastly through
wars lmd militarisation of the national economy ... "
lne Menzies-Fadden Government policies arer;alterned
to this
law.
'Within Australia, savage direct and indirect taxes on the peo~le, 'nflated living costs and pegged wages, and concessions and
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contracts
expense.

to BIg Business, feed monopoly

profits at

the

people's

"Enslavement and systematiC robbery" well describes the aim
of p~li~ies towards New Guinea and other colonial peoples, our
Abongmes and Torres Strait Islanders, oppressed to provide cheap
labor. The Malayan peopl.e strive for independence-so
the Men-zies Government sends bombers and troops against them.
F~n~ll~, "thro~gh ~ars
and militarisation of the economy":
The.~ocla~lst SOVIet ymon cuts its armed force.s by 640,000. The·
Sovld Umon, People s Chma and other countries of the Socialist
world offer friendship and trade.
But the Menzi.es Government
commits Australia to US war pacts, sends troops to Malaya, and.
budgets another £200 million for war preparations.
. "The Menzies Government is afraid peace might break out,'''
sad the Federal Labor leader, Dr. Evatt (Courier-Mail, 5/9/55).

FOR THE 99.9%
"The socialisation
of industry,
production,
distribution
change."-Objective
of the Australian Labor Party.
"S?cialist
nationa-lisation
is the foundation
People s Government ...
Instead
of production
~ro~u~tion for the benefit of the people."-From
SOCialIsm," the Program of the Communist Party

and

ex-.

of th? pOlicy of a
for profit
there is
"Australia:s Path to
of Australia.

~rHEMONOPOLISTS can't do without the workJers and the farmers .. ~
But the workers and farmers can do without the monopolists:.
-can
create a: new life; peaceful, secure, abundant.
Monopoly control oppresses and exploits the 99.9% of tho3peo-'pIe for the wealth and power of the 0.1%-the
monopolists them-selv.es. It commande,ers our nation's riches of labor and resources ..
,
In~tead of development, there is rip-tear-and-drag
plunder.
fhew IS employment only when, where and to the extent that there
is sufficiently attractive profits; when profit drops, workers ap~
thrown on the street.
Tens of millions of the world's peoples are hungry. But when
export prices (and monopoli-es' profit from then) fall, farmers on the
poorer land are driven off their fanns.
Rights of trade unionism
99.9% against the 0.1%--are
Carthyism, "anti-Communism"

and democracy-the
rights of the
choked by repressiv.e
laws, Mcin all its forms.

And monopolies'
tion in atomic war.

for profits threatens

avarice

us with destruc-

'.The purpose of the Menzi,sscFadden Government-cmd
of its
satellite "Liberal""Country Party coalition in Queensland-is
to
bind us still :more tightly to monopoly.
In Queensland, the monopoly domination outlined in earlier
pages exists and grows under the Gair Government.
This C;;overnment is pledged to the State Labor Platform' of
State ownership, not monopoly control. Yet the course which the
Gair Government has followed plays into the hands of Menzi,es
Gnd monopoly. This course must be changed.
It can be changed
by the unitsd labor movement,
acting with the support of the.
majority of the brmer's.
The people wont peace, fr,eedom, a fuller and richer life. That
is yvhy a majority of Australians voted against the Menzies-fadden
Government at the December 1955 federal election.
By gerrymandered
electorates and with the Trojan Horse
treachery of the Industrial Groups against Labor, the MenziesFadden Government contrived to get a majority of seats on a
minority of votes. Removal of this minority Menzies-fadden-monopoly Government is a challoenging 'and urgent task for the Australian people.
. As well, Queenslanders have the job of defeating the schemes
d the State "Liberal"-Couniry Party coalition to grab power in the
State sphere and instal company directors Munro and Hiley and
their friends in key State Ministerial posts.

Nationalise the monopolies!
But, more than that: the' rul,e of monopoly itself must be ended.
The call of the labor movement-ALP members, the great trade
unions, the ACTU, the Communist Party-:-is: Nationalise the monopoHes! It is the demand in the inter,ests of the 99.9')1,
r
Greater than the power of the monopolies is the power of the
people, united and resolute. Joined t0gether for their common interests, workers and farmers can win Government policies for the
people, and br,eak the stranglehold of monopoly.
.
How soon we achieve this depends on us, the people. But.
-the time to begin raising our voices and joining our. sfforts against
:monopoly is now!
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