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The - Stabilization of Capitalism

The Second (Socialist) International and Ourselves.

By N. BUCHARIN. by ke, heuriste, of tbedo away with the Marsist sesmmptin |is 85 German wavy and the Germen
that thero will alwaya be war”  An i"h?-\-g!: has a

ar
Below we publish from Com- acead Taermmioenl. o thear
Tade's Bucharin's report on “Th |f the Second Internstional maisiaie
Present Situation and the Policy of |'90Fe or less the following: thiuout
th whole world, capitalisw *hich oy

an as regards England. The cap-
itallst regime s still tn force there.

H

Lepiuist
Young (‘ouunnlul League, tho in

bhend o, wintch | deats |Mowever, say that capitalism o h-

whola o oren saw ia 3 petio of i

with the 1....{....“...; situation. 798 Soni8.s derid s e[
. roat. a which the aairs of copitas gty ot piunder wjcn i |
T, zosaine e inernatonsi tun | wege"tn » 'ty b . e St contlcts and will
ton 1 mun el cn the quesis | oRns Usgrored e e i inevitably resalt a8 m.a world
o 'tbe stubiimiion of caphalom, ot dificult to 4 war."Taeretore. he measheviat thei 8 whole seried of eoloslal termeots "

v 28 10 beacetul stae Ia the de.| EAYDE and other cou
ent SO caplaliem fs & com-| 1a all this & peewar pmm How
vletely aonsensical, deceptive. men. e say that caphtalisst has
duclous and rotten theors. which is(n 8 Srmer foothold haa betore the

First of ull we must explain wi- |

tacun
e Second |8 worid, wn incresse
K of the stabization of capital
e, (ilterding and many whe D Breuii Its Chai i, s s aprey i
¥ 17 follow bim in Germany, Austria ’lg ns proved ia Germany. but n Chisa there
etc. arg typical in thia respect) they
‘ describe the present period moro ot
less s follows: the revolution which
resulied from the war fa. In fia n
tare. 20 prtearian revolsion and s
attogether & pecu
Hon. 1t la, un the_ mensberik Dt |-
says, 2 military species of revolutiok

i - oo o 1hs Baoeat St oo
. selven,
runaieg ‘o O taew b comparinely
capitatism o Soosiahing. one Y Lol ly
the curve of capitalist development
3 s escending and capitanam 1s assum-
A ing new forms.

ILFERDING malotains that the

period of world history with & muck
greater advance and much wider de-
velopment of capitalist conditions

R vt s b A

retical conception which the theoret:
clans of the Second Iaternational cor.
Bect with the idea of the stabilioe
tion,_ of capitalism
When we speak of (h
of capitalism, we understand some-
(Ning qutts difireat, We do sot ia
repudiate our assertion that
: apitaiivm e entered o0 thé €poc
of ta decay. We only state that in
84 courae o thi boct thers il ™
riods of ebb and

a

perl i
e sat partds ot sepabiiee of tan.|
tallse

ments and preparations for Bew wars [contradictory to facts.
&re taking place.
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(hs deckine, bat t 14 sew esinata i |ie¥
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" o secaod Bisce 1 oot 5 b sem [ 222

v that whea
sresk o the stablisaties of captal
we understand & comparative
abitaatton. b
FEDLESS 10 say, thia polat of|
view I diametrically opposed to

we desire peace at all cost

At present there

national geadarmerie.
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Concernmg Jackasses and Other Animals

By HARRISON GEORGE.

ty

o

things ar forevar changing)
to develop intu
the years theis

R Jot thems oars =The
dustrial Ploneer, Jur
UT . a3 the dictionary “th
1n 10 be dlatinguished b,
T, idng oare 4nd: raying” th

y
amble was written, (o his fellow jack
asses of Tennessee. whose biological
begun and ended witl

the Book of Gesests.
The erstanding, o

soctological und
lnl!h._-("lll..dﬁ.rur
Jobn Gaban | ia

e Industrial Pioseor,
-.un-umu-rm-u

conceptions of the yellow sociallat;

the Second Internatiomal, aat b " u

absolutely useless for colo!

Iracmod pevsies 1o Uy to throw ob o

yoke of foreign capitalist 1m;
Witnees bis edliorial observations u

erstwhile backward country will

advanced to industrial prom-
Insseelntuetris Piuneer, oty
1925, page

peoy y
fsm. to come to the I.

solution of their grievances againat [Lpan
ppressors.

thetr o
Are Chinese workers and  students

memered by Britad ot

sl "o wae Wik

1ne. surs Jokn Gahen. L W-W. adien

“It s all & necessary part of develop

fog China.”

When an American

AR veading 1» the 1. W. .

isgazine to Wall Street bankers
1 tels the American workers that by
way.of Incident to “developing™ China,
American workers who are unemploy.
ed may get a Job furnishing the sur
plus value. It tells the the Marise Trans

trial Union of the

silly mistake, the life long lahor,
oL Sun Yat Sen as misguided

men of the I W. W. will be saddened
by their disillusionment.

HAVE spoken of Gahas's idea of
the relation of colonial and oppres.

s
emancipati

2| wportance may take onc

“d peoples to the proletarias revolu-
belor

fernational.  This, be.
“ause under the period of cxpanding
apitallsm, the Second International
Istorting Marxism and gviog m
» servico to fnternatlonalism, pcted
maiden to nationalist develop:
ieat and taught that each nation
+ separate entity, the possibility of
“wrolution within dod
o the completeness of mechunical de-
velopment and financial concentration.
In this antiquated socialist view,
cach nation was an fsolated

Feanessee mountains who belleve fn

te Independent ereation and sou-reis-

iam of the species, 0 long as bls prac.

tical solution of proletars

Uoh is based upon a theorstieal
i

1hat each nation is caly oue link in
‘o great imperiallst chaln of i
a-whole, ho will ha

For it capital st imperiatiom ir
wofll aystem, 1
Togteatly

E

is. movie.
(inelding
o divert

chlorolorm and convises (b workers
that It musta’t be doae, or will the
break come first ia & country where
it chain has its weakes:
link, with
sehocled b

Ohvhnlly. the imperialist chaln is
broken at Its weakest —and mot iti
strongest —poiat. Asd obviously, too,
ihe 1 W. W. doee not undern is,

many of its spokesmen sull
(onnt (hat thers has- mot

undeveloped Illullﬂllly. o
mass of small s and there ain't
50 proletariat= Eaitor Gabaas e
(um on China is merely & sample of
the stock argument
Bn Gahan's contosion on China is
Just ode “fundameatalist” error
of many which illastrates the Ideo-

can
tar] cipation in the pages of
bis“industrial Ploneer as there arc
writers therein.
P._J. Welinder, member of the 1
Keneral executive board, writ.
ing in the Industrial Ploneer, May.
1925, issuem pare eight, states tha:
B s Bot to be consum-
mated by “any general strike or any
mass Insurrection.” But that did vt

very next issue of the Ploneer

h- saying (page 15, June) thar

“This weapon of the working class

was. and must ever be, Ita economic

action—the geseral strike.

AHAN makes 50 comment upon
these conflicting theories of vital

As“for himself. Gahan can furnish

the panacea for all soctal Mie. The

" | that Bill Dunne was th

LY. W, hao cld it for, 6, thess many
yeu ity
e
His remedy Is s
bracing, (hat It cannot be mistak,
«nd as he falls to go Into detall

ime can trip him
§. W. W. has offered over Ita countes

Now. there in nothisg wrong wit:

will  protest,

Gahan

-mnuuyu: ‘take’ the industries?"

Very true, my cateemed fellow, but
ou also objeteed to tasurrection!

borers from within” It

s of the necessity of re
itionary work within the unions m-
clong to, it s this gy assault

“barers from within- When
ascals want to throw Commuists
e of the unlons, it ls prool that

nist to stay in—and
work for revotution.

Acain stepoing oft nto resctionary
bt as dark s his advice to th
“al it they | null ear with be-

wn, beaten o death in the
otton mills and tried b7 torvi e
ploiters' courts set yonets on
“hinese soll-ail In the tmterests of
developing” and “advasciog” them.

aion
urood of labor fakers, when he prench-
ca (Industrial Ploneer, A

oa o 847 fo -n--n
the imy in
question u-u-..q poor= M

and the craft unions.

¢ only does Gahan lend ald to
the reactionary lador fakers by his
advice, which—read by those L W. W.
wcnibers and sympathizer

aive o even hostile attitads law-nl
the left wing grosps which

movement Las suffered in fis (nitial
battles.
NE battle (even many battles) is
not a war. T to revolutionize
the trade unions, 5ot to mention & war
ish to the overthrowal

and po defeats, would be a miracle,
indecd. But Gahan. we must remem
i 3 “fundamentalint” He be
n.m in miracles. ' He sees his pillar
of smoke by day and his pillar of fire
by night. He makes & sacrifice before

that his £od is pleased to witnens the
reversals of bis enemies, for his god
la 2 remsell xod who permita 20
other gods before hi

So in hix editorial | Ouhan glosts
out of

sald
driven out of the Mizols Miners'
Tnlos.

exhibition  that

would take in Food grace the mccusa

‘0 da after they are organized on the | edit

Noe
oes G ake the side of c
aban take the side of crari <o

bis god of dual unioaism, he knows [ The fakers

undy
(¥ woud think that atier such an
itor  Gaban

of a “fraternity between the
«-m\m-—y labor fakers of the,
of L. and the fas atcal asarchS ynds

allst Inaders of the 1. W. W."—which
{ made In the March 31 isaue of the
DAILY WORKER. But anyone who

reckons on a “fundamentalist” t
be thinks abost
Duyrow P

em S avion, Tensesmen

a long article devoted togthe gen-
o e of ing the un!

by the reactionary labor fakers
of the Barbers' Union of the A. . of
L. ta s e Workers

peak
(Communlst) Party to the local. He
414 50 on Mareh 26~
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Whate Bditor Gahan
may get out of the fact that not know.
ing. 3 ed apon

e
‘lor may bave, for, writing !
the date mention-
i (an often do) I reh
lepended upon Gaban doisg ns be
promised. and remarked, as noted,
chat be had spoken. Bat, alas, there

however, his
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fhout a virtee of tiate .
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[ A Jack of All Trades
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workers, public utilities workers. ship loaders, o

At this time it
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ness. There never
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country.
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Air Routes in Soviet Union

|

- srrvw i e alfvtans; i . e bt established between

Moscow and Peki

trip has already been successfully accom-|

piondi. Other routes will g begun so0m, in different sections of the Union.

The Moscow-Peking route not only cuts the time from
by several days, but establishes closer connections

Russia and Chin:
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 between the workers of
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RUSSIA TODAY! Official Report of British Trac

(Continued from Yesterday’s Daily Worker) l

Hanafacturing Trusts obtain their material wholly tirough mid-
emen. v

The general recovery by private enterprise of some of its
lost gtart is attributable to the stimulus given to trade by the
stabilization, of the currency agd the new economic reiation
With the peasancry that caused a growth of retall trade in the
provinces,-of which the big official enterprises could not take
imniediate advantages. Since then a slower rate of develop-
ment and the extension of the activities,of Government Trusts
and trading into the smaller towns hat given less favorable
Opportunities to the private trader.

STATE, COOPERATIVE, AND PRIVATE TRADE.

Percentage of total trade, 1923.2
a

Intquarter. ter. 3rd quarter.
Textile Syndicate and Trusts.
Cotton yarn:

th quarter.

3

“
PN | RSN S
Cooperative 3 — n T 3T s
Private i e 1 ¥ e

Woolen yarn v

State 5 0 "
Cooperative ] 10 1
Private : T 10 H

Leather Syndicate

The above figures Suggest that co-operatives are
&round on private trade.
on_co-operatiy
assigned it, of acting as pacemaker and pilot to State

gaining
with results examined in the chapter
Private enterprise is fulfilling the function
ter-
prise. For the New Economic Policy is based on the conviction
that the principles of the Revolution and the predominance of
the workers will be sufficiently secured if the State retains com-
mand of the bulk of the capital and credit in the country and
of its forelgn commerce. Also that State enterprise can o
be made efficient if put on the
enterprises
them.
ome to be organised and oper-
ated on a large scale State organisations gradually drive private
enterprise further afield again.

far as can be judged at present the superior economy
and energy of the private owner will tell in small industry and
retail trade, while Government credit and co-operation wiil pre-
Jent any considerable control of large industry by private cap-
tal,

According to one good authority (Larin,
Policy,” 1924, page e restoration of private trade has been
60 rapid that by the end of 1923, in Russia proper, private trad-
ers conducted nine-tenths of the retail village trade, four-fifths
of the retail town trade, and nearly half of the town wl le-
retail. This last figure s confirmed by official cstimates for the
whole Union. which show wholesale and wholesale-retail urban
trade distributed: 57 per cent. to State trading. 9 per cent. to
co-operatives, and 34 per cent to private traders.

State and Private Manufactures

It is difficult wishin the limits of this report to deal with a
-comparison of State and private production. The following may
give some idea of their present relationship: In the cotton
textile industry 95 per cent. of the Turkestan crop was in 1923
taken up by the Trust (Turkkhlopkom), leaving only 5 per cent.
for private industry, and of the Khoresm and Bokhara crops
some 15 per cent. to 20 per cent. Went to private industry
wool manufactures in 1923 22 per cent. to

In this industry private en
ited by want of solidarity as between State enterprises.
leather manufactures private industry in 1923-24 provided about
10 per cent. It would appear, moreover, that private industrials
were often able to raise prices generally even with this emall
proportion of the business.
Middlemen .

It is also notewarthy that of the wool used by the State
Trusts only 30 per cent. was in 1923 bought direct from the
producer and the remainder through private dealers. In the
finen industry information on this point is less detajled. but it
appears that in 1923-24 of the five Trusts two are*suffiviently
r~quipped to get their raw material di

irect from the producer,
the remaining three do o through middiemen The leather

“New Commercial

2

5

* roubles per quarter, only 282 million passed

Bread 24, cutimated as being stll
to abont 27 rivate hands. " But this proportion was
1ot growing, and Government cnterprises lost no ground when
the sale was
verted into a money tax.
two main centres of consumption, Moscow and Leningrad, was tion of Great
more than half in private hands. Dresitont, . 3907

But cnough has been said on this point to gise a
the present relation between public and private entery

Profiteering

1 id
ise:

rge share acquired by private trading, while greatly ary itee,
facilitating trade, has led to some profitecring. The State 191316, and
Trusts are, it Is Lrue, restricted to a profit of 13 per cent. as Abpointed J. P. tu'
between their wholesalc and retail prices. But private traders 'ral committos,
have heen fonnd to be making as much as 33 per cent. at Khar-
kov, and 150

from the Tea

Laborers' Union

Cases of exaggerated profits are also generally found to be A Ploneer of &
due to a local and temporary

An outbreak of profuse private expenditure and profligacy °ral eouncil siace
in Moscow that resulted from the profiteering in 1922 and 1923 Dy
was sternly checked. Several thousand profiteers were ban. "PI0% congress,
ished from Moscow. -
Future of Privats Enterprise soctait ergas
The Communist Party is much occupied witl: proposals for tmate ‘
checking such profiteering by “nepmen.” But on thé one hand ookt Canil
it must be borne in mind that profitecring in Russia is mainly Morris, Belfort
attributable to the present transition stage, and is in the aggre- 26 Closely
gate and on an average much less excessive than In other coun-
tries, and, on the other hand, that there must be a greater diffi- oo
culty in regulating private trading profits in Rus
Socialism, than el 3 alculation, unn
reproduce. shows that of the total retail trade, 475 million
through wholesale in this position:
e remainder, about two-fifths of the whole, passed everal
direct from small producer to small consumer. 1
prices in this direct local trade can only be effected indirectly
through competition of State trading concerns and co-operation.
The State Trusts should be able to compete advantageously
with the private mq", because they can work on longer credit

HN BRO)
of raliway trade
many positions of §
(ome to three mont}s in 1924 as against one month 10 a week pointment ag.

for private trade): &nd because the State Trust c:

sary, be content with a manufacturing profit onl

. if neces-

L v- utting the tmun.-

whole commercial profit on which the trader depends.. Thai ganising secretary_g

the growth of private trading has reached its limit, and that Secretary also of

private enterprise is turning now o small industrics, is sug- Eiected gemorsl
3 a comparative classification of (hc lcenses appiied 191t Hected

for in 1922 and 1923. coue

Licenses

1922 1923
For commercial ‘enterprises 523 thousand 146 thousand
For industrial ent 2 162 thousand 243 thousand
trinl cecupations 33 tousasd 423 thousand
995 housaod 1017 thousand

Organization and Regulation of Ind
The authority over ndustry is the Council of Labor and face 1%
Defense (Sto) and its provincial and district economic authori- s
tles (Ekoso). ~General dispositions of this Council, enforcing sy, "sneny s
the econom| (Gosplany, are directly ~applicabie Pormerty
Otherwise decrees concerning industry are executed through Shipbetiding
the Supreme Economic Council and its local organs, the district three years,
u_(Promburo), and the Provincial Councils of National president, at aressh
Economy. The administrative authority of the S.E. Council Position. Elected:
over Trusts is very considerable, but over mixed and private
Companies is limited in principle to seeing that legisiation and Sick Tesr wath 1334
the terms of their concessions are observ P .
At the laxt reorganization of the S.E. Council the dval A
character of its responsibility for State Trusts was recognized
by a division of its functions between a Central Administration
of the national industry (Zubrom), which is-a general adminis- ‘mocratic federation.
trative management of the whole national industry, and a Chie
Leonomic Adwministration which performs the usual function of Yars. Sectional
a Ministry of Industry in regulating industrial activities, Nty stpmi
Gosplan 2
ut the most interesting and, in some res;
important institution in the or
tiex of the Union is the so-called State Planning Comhissio
(Gosplan). This novel instrument for co-ordinating production unlon congress, 1t
and trade has its central department in Moscow with branches year. Elected by tra
and agents all through the count has no executive or ‘lomal conference,
administrative powers, but its advisory authority is very great, Jresidest. Presides
Its approval is necessary for the framing of any economic policy e
ally, and its advice is songht by the administration bafore
provision is made as 1o any State Enterprise or cxpenditure.  rompecied the foim.
* The Central Council of “Gosplan™ consists of 200 experts, 1920. E

A PUR
ration).
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Plcked for thelr practical experience, and it controls a whole The following are the percentagehof. present produetion
in body of sub-commissions, each dealing with some speciic de- compared to thal of pre-war in cortain oading Imdusirinn .
partment. This body of cxperts plays no.public part In poltics.
Thelr work, like that of u civil service, lies entirely behind th  Heavy Industries. Per cont b o
o

Percent
scenes. Thelr opinions are framed on the statistical and tech- ]

o Cotton'tes n
nical data that they collect daily. New plans and schemes for  sinerais sy 3
¥ them in con- Linen 1195

jpment ang are ¥ , Cast fron
sonance with their general plan and in co-operation with the Metal (manufactured Paper ...
mal competent Departments and then carried out in consultation Tinelhee

; With the Commissariat of Finance in conformity with-the posst- Coal
" bilities of the Budget.

545

The damage, amounting in some cases to destruction, by
By means of the Gosplan it is possible to kecp not only the war of the Don Basin Collieries was one. of the caums of th
pertiament. pollcy of the Union but of the autonomous Republics subordi-  economic emergency In Russia. Of the 1,500 pits in operation
paress. Dated to certain fundamental principles, such as balancing the in 1913, only 687 could still work In 1921 Enoraons expendi-
Budget, and subject to the proper priority of investments of {ure was necessary to ra-equip these fields, wih 1. following

cen- the national credit. In this way it is also possible to provide results...

'y natior schemes such as the electrifica-
tion of all power and the standardization where possible of all
machinery, the centralization of power and overhcad charges,
and the intensive development of agriculture—all matters which
without the special attention of an expert authority would be
overlooked in the competition for support of existing industria
and commercial Interests. - '

In working out these schemes, the Gosplan is able to pre-
vent one State enterprise from profiting to the prejudice of
"% another and can direct the very complete control still retained F

by over an in the The net production gives even better results. In 1922-23,
Interest of the people as a whole. Thus it was duc to Gosplan it was 503,461 thousand poods; in 1923-24, It was 723,187, At
that the Government were able to handle successfully the “scis- the same time the coal used or wasted in the mines, which was
cors” crisis, described later under agriculture, and so restore In 1922-23 as much as 23 per cent., was In 192324 no more
the economic exchanges between town and country to a healthy than 15 per cent., showing proportional improvement in meth-
gex and natural operation. On the other hand it deals no less with 0ds and management. Finally, the coal dispatched
such technical detalls as discovering the most suitable tractor 461 million poods in 1922-23 o 612 million poods i 1923-24.

for Russia or the application of American speeding-up systems, In the years 1919 and 1920 the Don Basin was continually

The success of Gosplan depends largely, of course, on the under White oc The first year of return to normal
Intelligence Service by which it kecps contact between the peas- conditions was 1922-23, Up to_then collioms 1o & Iarge extent
futry and the proletarian ruling class. So important is this went away in summer {0 the villages owing o Insum ons pay.
th: P with a special The present production is sufficient to meet the Ppresent require-
wve-length for this purpose alone. In fact, Gosplan is not only ments of Russia. The undeveloped resources of the Nomuey
plo- & novel department which has borrowed many of the most up- fields are cnormous and there Is 4 large acoamulation of sup-
to-date fcatures of the most up-to-date departments of the plics in excess of demand. .

COAL PRODUCTION (GROSS)
(In miliions of poods.)

Total. Per ceat.
1711 100
09

e
19234 0
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Western World, like the American of oil /
but is the officfal embodiment of a new governmental element—
a new Estate of the Realm. If the new Government of the Oil production has been even more exposed to_disturbance

Soviet System has its legislative and executive elements still bY ¢ivil war than coal. During 1918-19 Baku was in eccuj
somewhat indeSinite and, in some respects, under-developed, its ©f forces hostile to the Revolution. Since 1921 production o
new expert element can serve as an éxample (o the still chaotic !ncrcased until the home demand is fully met.
i conduct and control of the national economy in Western States. OIL PRODUCTION
Financing of Industry (I miilions of poods.)

By 1922-23 industry was beginning to finance itself, and ke _ Bakn, Groany.

hat year State Subsidies reached 123 million gold roubles. : Production.  Per cent, Produttion. Percent. Production. Per cent,

13

1923-24 this fell to 93 million gold roubles, and the estimal - 583 100 15 100
for 1924-25 Is 71.9. In 19; textiles were heavily subsidized, 1229 ok 2 o = 102
As- but in 1923-24 subsidies went for metal, coal, and for electrifi- | ( b . o4 1D
- cation. Receipts from industry on the other hand have in-). 6 ot 18 by s
or. creascd from 4.4 million gold roubles in 1922-23 to an cstim: “Haltyesr onty" "
. 45.7.and realized 31.2 in 1923-24 and to an estimated 61.4 in
1924-25. Expenditure and revenue therefore in 1923-24 leave ohe Industry this year has made no call on the Treasury;

; 3 deficit of about 62 millions and an estimated deficit of 10 mil- {1 contrast with last year when 23 million gold roubles wese
lions In 1924-25. This seems to represent the facts, though SPeNt on re-cquipment. The demands of transport and industry
tes reduce the deficit in 1923-24 to about 24 million ar¢ fally met and large supplies await export (see Teport on

gold roubles and show a surplus next year of 21 million gold
rouibles.

MINES
But a more important point than the actual financial bal- .
- ance is the manner in which the money is spent. The 10 mil. Froduction of als
linos speat on Don coal went to reducing fuel priccs. The 17 lron Ore.—This is still an insignificant percenta
Eiven"aPeat on olf weat to bullding pipe Hnes. ‘The large sum war production. AL present only 23 Taines ave 3ok rh ot
Bl 10 the metal industry is to keep it Eolng only. And, In 122, and of lute years mdustry has been suppuen pranont,of
Eeferal. the. subsidies might with advantage probably be in- accumulations. These are now neasly exborcy om Pro.TAr

e wally clamoring for credits, and the Sa. °F PTOMUCtoD is In band.

ndustry is perpetually clamoring for ts, and the Su- iy

me Economic Council with the help of Gosplan does its best FRODUCTION OP-IRON ™~ ¥

to give support when required. Thus the heavy metal indu: (1n miltions of poods)

tries desiring to increase production, 633,000

enough to pay wages regularly, hav

bave had to be helped. But in the interests of finance the pro- ) g

gram of general output in 1924-25 has been reduced from 4 (aityear). 20950 — 50 =

303 million poods to 273 million poods, which reduces the sub- Cast Iron.—In 1913 there were 140 furnaces at work, in

sidy from 47 million gold roubles to 36 million gold roubles and 1321 there were 14, and In 1924 there were 25

additional credits from 9% million to 75 million gold roubles.
i the ponerel Stk vobeiey namialty pmei tostles. PROEUCTON o7 Ca e

its more than take jts place. In 1922-23, when the subsidy was o g

+123 million gold roubles, debts to banks were 140 million gold 308w epnt
roubles. Tn 1924-25, when it was 92 million gold roubles, the i -
- bank credits fonthe figet nine months of 1924 were 351 million 21 -
for six gold roubles. A== w6 -
Increase of Industrial Production Before the war, the southern region supplied 73 per cent..
The result of the New Economic Policy In restoring pro- and the Ural 21 per cent. Now in consequence of civil war, the

duction is best expressed In the following table, and Is all the South only supplies 37 per cent:, and the Urals 46 per cent.
itra- more remarkable :hen it is remembered that this was accom- The Centre produces 25 per cent. of its pre-war production, the
plished in spite of one famine year and with practically no help Urals 15 per cent., and the South.only 315 per cent.

from foreign finance:— Machinery

‘The production of metal manufactures generally is at pres-
ent (1923-24) estimated as about 25 per cent. of pre-war. As
it was found that factories were working at 15 to 20 per cent.
of their capacity, the Trusts agreed to sbut down nine of the
67 works, thereby” raising the percentage of ful! capacity fo
about 40 per cent. in some. 3

ANNUAL PRODUCTION. . Per cent of
(Tn thousand rubles.) prewar.

(To be continued in next issuc)
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attack.
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The New Schools in Soviet Russi

School as schools | ion and fas
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1A By Morris Backall
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There are 250,000 teachers in Soviet
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corners of the big land;
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to orgaize the most modern school
'system in the world.
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